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1. Elcaywyn

Ta teleutaia eTrTd (7) xpdvia €xouv yivel révre (6) augnoeig otov Katwrtaro MioB6
(KM) otnv EANGDBa, OTTwg @aivetal oTov Mivaka 1. H ouvoAikh au¢non Tou KM oTtnv
Trepiodo 2019-2025 frav oo 50,2%.

Nivakag 1. H eEEMEN Tou Katwtatou Muwobov (KM) otnv EAAGda otnv mepiodo
2019-2025 kaw n potaon tou INZETE yia to 2026
KM oe KM oe
14pnvn  12pnvn
%A Baon Baon Ynoupywn Anodaon (YA)
Ewg1/2/2019 586 683,8
Amo 1/2/2019 10,91% 650 758,3 4241/127/30 lav.2019
Am01/1/2022 2,00% 663 773,5 107675/27.12.2021 tou YEKA
AT 1/5/2022 7,54% 713 831,8 38866/2022H/21.4.2022 tou YEKA
Amo 1/4/2023 9,40% 780 910,0 31986/2023 tou YEKA
A6 1/4/2024 6,41% 830 968,3 25058/29-03-2024 tou YEKA
AT 1/4/2025 6,02% 880 1.026,7 8233/27-03-2025 tou YEKA
%A 2025/2018 50,2% v 50,2%
A6 01/04/2026 4,0% 915 1.068 Mpotaon INXETE
Mnyn: Ynoupyeio Epyaciagkat Kowwvikwy Acparicewv (YEKA)

Me Bdon Ta avwTépw, oTto Aldypauua 1., Tapoucialetal n €GEAIEN TOU KATWTATOU
MI0B0oU oTnv EAAGDa oTnv TTepiodo 1998-2025 (yia 12 TTANpwHEG £TNOIWG).

Alaypappa 1. H €§€AEn touv Katwtatou MiwoBoU otnv EAAGda
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Emiong, otov lNivaka 2., rapouaciadovtal: (i) n €¢EAEN Tou pgéoou KM (12 TTAnpwuég
£TNOIWG) oTnVv 1ePiodo 2019-2025 - petd TNV £€60d0 TNG EAAGDOG atrd 10 3° Mvnudvio
Tov louAIo 2018, kaBwg kai aTnv Trepiodo 2014-2025, (ii) n €¢ENIEN Tou TTANBWPICUOU
pEe Baon 10 ATK otnv EAAGDa oTIG avwTépw TTEPIOdOUG Kal N €¢EMIEn Tou KM o€
TIPAYMATIKEG TIMEG, (iii) N €GENIEN Tou AETT o€ Tpéxouoeg kal o€ OTABEPES TIMES Kal (iv)
aKOPN Kal n €EENIEN Twv elocaywywv A&Y Ot TPEXOUOEG KAl O€ OTABEPEG TIUEG.
EidikoTepa, atrod Tov Mivaka 2., TTpoKUTITOUV Ta £ENG:

Nivakag 2. Mevikog ATK, AT Tpodipwv kau AT Ztéyaonc-Evépyetag, Katwtarog Mio8og (12 mAnpwpés etnoiwg), AEN
kau Eloaywyég A&Y
ATK Kortwtotog MioBog AEN Ewoaywyég A&Y
Awtpodn & | Itéyaon-pe | Tpéxouoee | ItaBepéc | Tpéxouoeg | ZtaBepéq | Tpéyouoes | Zrabepég
levikdg | MnAlk. Motd | evépyela TIHES TIHEG 2020 TIHES TWHES 2020 THEG | TwuEG 2020
2013 103,22 98,20 115,00 683,8 662,5 178.114 173.265)  58.114 49.868)
2018} 101,01 98,77 104,03 683,8 676,9 180.616| 180.399 73.343 68.274]
2019 101,26 98,67 103,91 758,3 748,9 185.181 184.507 75.979 70.199
2020 100,00 100,00] 100,00 758,3 758,3 167.540 167.540; 65.078 65.078
2021 101,22 101,36 105,33 758,3 749,2 184.575 182.039 88.139 76.384
2022 110,99 113,31 130,66 812,4 732,0; 207.854 192.091 121.908 84.744
2023 114,83 126,44 119,80 890,5 775,4 225.197 196.194; 109.270 84.785
2024 117,98 130,68 121,55 953,8 808,41 237.085 200.288 112.840 88.833)
2025 120,91 133,35 126,64 1012,1 837,1 248.820; 204.294 110.261 87.971
2026* 123,69 135,88 129,42 1057,3 854,8 260.515 209.197 114.672 90.786)
% A 2025/2024 2,48% 2,04%) 4,18% 6,12% 3,55% 4,95% 2,00% -2,29%| -0,97%
% A 2026/2025* 2,30% 1,90% 2,20%) 4,47% 2,12% 4,70% 2,40% 4,00% 3,20%
%A 2025/2018 19,7% 35,0%] 21,7% 48,0% 23,7% 37,8% 13,2% 50,3% 28,9%
%A 2026/2018* 22,5% 37,6% 24,4% 54,6% 26,3% 44,2% 16,0% 56,3% 33,0%
%A 2025/2013 17,1% 35,8%| 10,1% 48,0% 26,4% 39,7% 17,9% 89,7%) 76,4%
MEPM 2019-2025 2,60% 4,38%) 2,85% 5,76% 3,08% 4,68% 1,79% 6,00% 3,69%
MEPM 2019-2026* 2,56% 4,07%] 2,77% 5,60% 2,96% 4,69% 1,87% 5,75% 3,63%
MEPM 2014-2025 1,33% 2,58%] 0,81% 3,32% 1,97% 2,83% 1,38% 5,48% 4,84%
Mnyn: EAZTAT, Yroupyeio Epyaaiag kat Kowwvikng Aopadiong, * Extiunoeig AME&N

MpwTov, 611 N augnon tou KM aviABe oT1o 48,0% 10 2025/2018 ka1 ATaV ONUAVTIKA
MeyaAUTepn atrd v augnon Tou ATK katd 19,7% (Aidypapua 2.), Tnv augnon Tou
Aciktn Tigwv TNG AlaTpo@ng Kail Twv un AAKooAouxwv TToTwv (35,0%), kal €1Tiong ATav
uwnAoTePn atrd Tnv augnon tou OvopaoTikou AET kata 37,8% (Aidypauua 3.).

Atdypappa 3. EEEALEN Tou Katwtatou MioBoU Kat Tou
Ovopaotikoy AEN

Adypappa 2. EEEAEN Tou Katwtatou MisBo0 (KM)
ko Tou ATK (2000=100)
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Aeutepov, ol augroeig otov KM otnv 1repiodo 2019-2025 Atav onuavTikd upnAOTEPES
Ao TIG QUENOEIG TTOU TIPOEKUTITAV aTtro TIG Trpotdcelg tou INXETE kar twv
ETTIOTANOVIKWY OPYAVIOUWY KAl TWV EPYODOTIKWY CUVOIKAAIOTIKWY POpEéwy, WE Bdon
TIG €EENIGEIC OTNV OIKOVOMiIa Kal TOUG BACIKOUG TTAPAYOVTEG TTOU Ba TTPETTEN va TOV
TTPOCdIOPICOUV.

Tpitov, auti N onuavTtiki augnon otov KM, e cuvduaoud pe Tn dUVAUIKN avaTTugn
NG EAANVIKNAG oIKovopiag Kal 1I81aiTEpa TOU TOUPIOKOU Kal TNG Biognxaviag, aivetal OTi
EMEPEPE avaloyeg augnoeig kal otov Méoo MiocB6 (MM) oTtnv oikovopia. MNpdayuari,
oupewva pe Ta otoixeia Tou EPFTANH o MM 1TArjpoug atraoxOAnong augribnke ota
€1342,0 10 2024, a1d € 1.251,02 10 2023 ka1 amd € 1.046,3 10 2019.

Etriong, ye fdon Tnv augnon Tou KatwTtaTou PioBou katd 6,12% 10 2025 (+3,55% o€
o1aBepEg TIEG), 0 MM TTApoug atTaoxOANoNG ekTIATAl O€ £TTITTEdA Avw Twv € 1.420
10 2025". TéAog, pe Baon TNV al&non Tou KaTwrTatou piobou katd 10,91% To 2019,
EKTIUATAI OTI O PEOOG MIOBOG To 2018 diapoppwvdTav yupw ota € 970. ETropévwg, n
augnon kal Tou péoou pIoBou TTARpoug atraoxoAnong 1o 2025 évavt tou 2018
molavoTara utrepPaivel mmiong 10 45% Kai gival uynAdTEPN TOCO ATTO TNV AUENON TOU
TANBwpiopou pe Baon 10 ATK (19,7%), 600 Kkal amé TNV AUENON TWV TIHWV TWV
TPOQipwV (35,0%) Kal akoun Kai atrd TNV augnon Tou ovopaoTikou AEIT (37,8%).

TérapTtov, ol avwtépw augnoelg otov KM kai otov MM Trpayuarotroifénkav o€ pia
TTEPIOdO ONUAVTIKAG au¢nong TNG atracXOAnong otnv oikovouia, ye MEPM 1.2% oTtnv
mepiodo 2019-2025 (Trapd tTnv kpion Tou Covid-19 kal Tnv evepyelakn kpion 1o 2022-
2023).

MEPTTTO, OTTWG AvaAUETAI EKTEVWG OTNV TTapouca EkBeon (BAETe Toug lMivakeg 6., 7.,
Kal 8.), ol avwTépw augnoeig Tou KM kai Tou MM trpayuarotroinénkav o€ pia mepiodo
OUCTNPATIKAG avaTignong TG Z1aBuiopévng OvouaoTIKAG ZuvaAAayuaTikng looTipiag
(NEER) Tou Eupw yia Tnv EAAGDa, aAAG, TTapOAa auTd, dev @aiveTal va €ixav apvnTIKN
emimTwon otn d1Ebvry avraywvioTIKOTNTa TNG Xwpag, dnAadry otnv [lpayuaTiki
21a0uIopévn Zuvaldaypartikr) looTigia Tou Eupw yia Tnv EAAGSQ pe BAon TO OXETIKO
KOOTOG €pyaoiag ava povada tpoioviog (REERULC), n omoia n1av onuavrtika
BeATiwpévn 1o 2025 évavt Tou 2018, (apou n REERULC Atav utroTiynuévn Kard -
14,91% 710 2025/2018 ka1 katd -15,51% 10 2025/2020, OTTWG AVAAUETAI OTN CUVEXEIA
(Mivakag 7.).

1. Z0pewva ye Tov e-EPKA o péoog pioBog TAfpoug atraaxdAnang Tov Mdaio Tou 2025 ftav €1.369,07,
aAAG ol péaol pioBoi dgv gixav akdun TTPocappooTEl TTANPWG Pe Baon Tnv augnon Tou KM atré 1.4.2025.
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2. MioOoi, AiaBéoipo Eiocédnua kai ESwTtepikd looluyio

2tov [Mivaka 2., @aivetal n onuavtikr avgnon Tou KM oTtnv 1repiodo 2019-2025 katd
48,0%, n otroia, OTTWG TTPOAVAPEPONKE, CUVEICEPEPE Kal 0TNV augnon Tou MM kartd
45,0%, 1Tou kKGAuyav Tnv av¢non tou ATK (19,7%) kai cuvéBaAlav OTn ONUAVTIKA
augnon Kal Twv TTPAYMATIKWY PIcBwyv, 61Tou n augnon tou KM og oTaBepég TINEG Tav
oT1o +23,7%, 61av n au¢non tou AEl oe o1aBepég TinéG ATav 13,2%. Avaioyn d¢ Tav
n auvgnon kai Tou Méoou MicBou (MM) o€ oTaBepEG TIUEG.

EmmAéov, autég o1 augnoeig otov KM kai atov MM, cuvdudoTtnkav atnv TTEPiodo
2019-2025 pe augnoeig MIoBwv Kal ouvTagewv PEOW aTToPAcEWY Tou 2TE Kal pe
ONMAVTIKEG EVIOXUOEIG JE ETTIOONATA, TTAPOXEG KAl POPOAOYIKEG EAAPPUVOEIG.

Mivakacg 3. AEMN, 13wtk KatavaAwon (1K), Akafaploto AlaOeciLpo
Ewoodnua (AAE), Elcaywyég A&Y kat NMpwrtoyeveic Aamtaveg tng Nk
(NATK) otnv mepiodo 2018-2025

Eicaywyecg
AET1 IK AAE A&Y MATK
2018 180.399 123.687 115.676 68.274 81,1
2019 184.507 126.920 123.787 70.199 82,8
2020 167.540 119.055 119.815 65.078 94,4
2021 182.039 125.115 130.522 76.384 100,2
2022 192.091 136.690 126.428 84.744 104,6
2023 196.194 139.829 132.123 84.785 103,9
2024 200.288 143.201 134.270 88.833 106,0
2025 204.294 146.065 136.955 87.971 112,1
MEPM 2025/2018 1,79% 2,40% 2,44% 3,69% 4,75%

‘ET01, atmmotéAeopa TnG avattuéng tng EAANVIKNAG OIKovopiag, Twv augnoswyv OToug
MIOBOUG Kal TwV TTAVTOG €id0UG ETTIOOUATWY KAl TTAPOXWYV, NTAV N GNUAVTIK augnon
TNG AYOPAOTIKAG dUVATOTNTAG TWV EYXWPIWV KATOIKWV.

AuTr N augnon TNG ayopaaTIKNG dUvVATOTNTAG TTPOKUTITEI TWPA (UETA ATTO TIG dPACTIKEG
avaBewpnoeig Tou AEIN tov OkTwpio Tou 2023, Tou 2024 kai Tou 2025) o€ KATTOIO
BaBud kar atrd TIG €TTIONUES OTATIOTIKEG Twv EBvikwv Aoyaplacpwv (EAXTAT —
Eurostat) mrou ekTipyouv (Mivakag 3.) 611 otnv mTEpiodo 2019-2025 oe oTABEPES TIMEG TO
AET aug¢ndbnke pe MEPM 1,79%, n 18iwTiky KatavaAwon (IK) augribnke pe MEPM
2,4% ka1 10 AkaBapioto AlaBéoiyo Eioddnua (AAE) au¢ribnke pe MEPM 2,44%.
Qot600, n aufnon TNG AyopaoTIKAG OuvaTOTNTOG TWV EYXWPIWY  KATOIKWV
emBePaiwveral TTOAU TTEPIOCOTEPO ATTO Ta akOAouBa:

MpwTtov, atrd TNV PeYAAn augnon otnv Tepiodo 2019-2025 Twv cicaywywv A&Y e
MEPM 6,0% ot T1péxouoeg TINEG Kal 3,69% o€ oTaBepég TIUEG (QTTO TO UTTEP-
OIOYKWUEVO €TTITTEDO TOUG TO 2018 Kal TTapa TNV EKTIMWPEVN AVATTAVTEXN MEIWON TOUG
10 2025 kaT1d -2,3% 0€¢ TPpEXOUOEG TINEG Kal KATA -1,0% o€ O0TABEPEG TINEG - Adyw
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KUPIWG TNG MEYAANG PEIWONG TWV EI0QYWYWV TTETPEAQIOU O€ agia Kal o€ TTooOTNTA,
OTTWG @aiveral oTov lMivaka 10.).

AegUTepOV, ATTO TNV ONUAVTIKA augnon Twv Tpatredikwy KatabBéoswy, ota € 209,4 dig
Tov NoéuBpio 2025, amd 139,82 dig Tov Atrpidio 2019 (augnon kard € 69,6 dig 1} katd
49,8%).

Tpitov, a1rd TV TTOAU peydAn augnon Twv MNpwTtoyevwyv Aatravwy 1ng MK (MAIK) to
2025/2018 pe MEPM 4,75% o€ 1p€xouoeg TINEG Kal ue MEPM 2,09% o€ oTaBepEg TINEG
(Mivakag 3.). H at¢non autr] xpnuatodoTriBnke he akOun MEYAAUTEPN aUgnon Twv
060wV TNG 'K (ka1 yia To AGyo auTd TTPOKUTITOUV Ta PeYAAa MNpwrtoyevr) MNAsovaouara
NG MK (MMNIK). H at¢non autr Twv e00dwv TnG 'K o@eiAeTal KUPIWG 0TV AUgnon NG
ATTaOXOANONG KAl TWV QUENUEVWV EIOTTPALEWV AOYW TNG dla@aIvOPEVNG JEIwWoNG TNG
@OpPOdIaPUYNG KAl TNG YOPOATTOPUYNG.

Ta avwTépw €MPRERAIWVOUV TNV CNPAVTIKA aAug¢npévn ayopacTikr duvatotnta Twv
eyXwplwyv katoikwv 10 2025 évavti tou 2018. Autq n ayopacTikr duvartdtnTa
OUMBAAAEl apevdg oTn dIAaTAPNON TWV TIHWV TTOAWYV TTPOIOVTWY O€ UTTEPBOAIKA
augnuéva eTTITTEdA Kal, AQPETEPOU, OTNV EKPNKTIKA augnon Twv eloaywywv A&Y katd
50,3% otnv Trepiodo 2025/2018 ka1 katd 89,7% otnv Tmepiodo 2025/2013 o€
TpEXOoUOEG TINEG Kal KaTd 30,8% 10 2025/2018 kan 76,4% 10 2025/2013 0€¢ 0TOOEPES
TIMEG (Kal AuTO TTAPA TN PEiwon Twv elocaywywv A&Y 10 2025 AOyw TnG PEYAANG
MEIWONG TWV EI0AYWYWV TTETPEAAIOU, OTTWG TTPOAVAPEPBNKE).

Nivakag 4. To ENeppatou EIA&Y o€ tpExovoeg Kat o€ otadepeq TP 2020

TpExouoeg THES ItaBepeEq TpEG 2020

E€aywyég Eloaywyég % EIA&Y/ E€aywyéc Eloaywyeg % EIA&Y/
AEMN A&Y A&Y EIA&Y AEN AEN A&Y A&Y EIA&Y AEN

20131 178.114] 54.017 58114 -4.097 -2,30%| 173.265| 47.650 49.868] -2.218 -1,28%
2014 176.072] 57.250 59.721 -2471  -1,40%| 174.638] 51.5%4 53.278] -1.683 -0,96%
2015 175.363] 56.443 58.019] -1.576 -0,90%| 174.239] 54.295 57634 -3.340 -1,92%
2016 174.448] 54.392 56.658] -2.266 -1,30%| 174.184] 54.080 58.862] -4.782 -2,75%
2017 177.378] 61.691 64.039] -2.348 -1,32%| 176.750] 58.626 63.070| -4.444 -2,51%
2018 180.616| 69.773 73.343] -3570 -1,98%| 180.399] 64.039 68.274 -4.235 -2,35%
2019] 185.181] 73.258 75.979] -2.721 -1,47%| 184.507| 67.139 70.199] -3.060 -1,66%
2020] 167.540| 52.692 65.078] -12.386 -7,39%| 167.540| 52.692 65.078] -12.386 -7,39%
20211 184.575 74.310 88.139] -13.828 -7,49%| 182.039] 65.534 76.384] -10.850  -5,96%
20221 207.009] 101.914  121.908] -19.994 -9,66%| 192.091] 69.592 84.744 -15.152  -7,89%
20231 224.686] 98.500  109.270| -10.770  -4,79%| 196.194] 71.0%4 84.785] -13.691 -6,98%
20241 236.736] 99.693  112.840| -13.146 -5,55%| 200.288] 71.783 88.833] -17.050 -8,51%
2025 248.467 98.222  110.261] -12.039  -4,85%| 204.294  72.623 87.971 -15.349 -7,51%

MEPM2025/2018]  4,66%  501%  6,00% 179%  181%  3,69%
MEPM2025:2013]  2,81%  511%  548% 1,38%  357%  4,84%
MnyA: EASTAT
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H ekpnKTIKA autr augnon Twv eicaywywv A&Y (TTou TTPOKUTITEI aTTd TN EYAAN augnon
TNG ayopaoTIKAG duvartdtnTag YETA 10 2018) oupuBAaAAel 0TO auavouevo EAAEINPA TOU
E¢wrepikou looluyiou A&Y (EIA&Y) Tng xwpag, TTapd Tnv agloonueiwTtn €1iong
augnon Twv egaywywv A&Y pe MEPM 5,01% oe Tpéxouoeg TipéG kal ue MEPM 1,81%
o€ oT1aBepEg TINEG TO 2025/2018 kai pe MEPM 5,11% o€ 1p€xouoeg Topég kal ye MEPM
2,57% o€ o1aBepég TIPEG TO 2025/2013, dTwg auTd TTapouciddetal atov livaka 4.

To éNeipua Tou EIA&Y 10 2025 riTav (cupgwva pe Tnv EAZTAT) oT1o -4,85% Tou AET
O€ TPEXOUOEG TIMEG, AAAQ, TTOAU uwnAOTEPO, OTO -7,51% Tou AEIT 0¢ 0TABEPEG TIMEG.
H 1TOAU peydAn diagopd oeiletal otnv exkTiywuevn amd Tnv EAZTAT €géNign Twv
ATTOTTANBWPICTWYV TWV EEAYWYWYV Kal TwWV elIocaywywyv A&Y TTou Asitoupyei (TTapd TIg
onPavTikéG dlopbwaoelg Pe TIG avaBewpnoeig Tou AET) eig Bdpog TG augnong Twv
eCaywywv A&Y kal Tng au¢nong Tou AET. Z¢ kGO trepitTrTwon, 1o EAAeIpua Tou EIA&Y
gival utrépperpo. Av de oto ‘EMeiypa tou EIA&Y TrpooTeBouv Ta  100QUYyIa
€1000NUATIKWY KOl KEQAAAIOKWY PETABIBACEWY TTPOKUTITEI TO EAAEIJUA Tou looluyiou
Tpexouowv ZuvaAlaywv (ITZ) Tng Xwpag TTou €1TioNg ekTiyaTal 611 Ba dlapopPwoEi
yUpw oTo -5,5% Tou AET 10 2025, 0116 -6,4% ToUu AEI 1O 2024.

ATIO Ta avWwTEPW TTPOKUTITEI OTI TO ONUAVTIKO EUTTODIO VIO PEYAAUTEPEG AUEAOEIG TOU
KM otnv EANGSa (atmé auTég TTOU TTPOO0dIoPiCovVTal PE EKTIMNON TWV OIKOVOMIKWYV
e€eAicewv oTn Xwpa o€ KABe XpoVvIKA TTEPIODO), EGAKOAOUBEI va gival n «akpiEla» TTOU
empével €wg Kal Tov Aek€uppio 2025 (61Tou 0 TTANBwpIoudg otnv EAAGda augnonke
Kata 2,59%, évavt 1,95% otnv EE-20 - og peydho PaBud oe TOMEIG TTOU OEV
QVTIMETWTTICOUV QVTAYWVIOPO ATTO TO £EWTEPIKO, OTTWG AVAAUETAl OTNnV YTTodlaipeon
5.5.) KaI N eKPNKTIKA au¢non Twv elcaywywv A&Y Kal Ta augavopeva eAAEippaTa oTo
EIA&Y kai 010 ITX - TTOU pTTOpEi 0TO PEAAOV Va dlaTapAgouV Kal TTAAI TNV 0TaBepOTNTA
TNG AVATITUGIOKAG TTOPEIAG TNG XWPAG.

Ooov agopd 10 EIA&Y, 10 £1TiTredd TOU TTOU TTApOUCIAleTal oTov livaka 4 €ival TTOAU
uwnAo, dI0TI oTpaTtnyikd n EANGDa, petd TNV TTpocappoyr) Kal eKAoyikeuon Tng
AgIToupyiag Tng oikovouiag TG otnv Trepiodo 2010-2018, Ba TTPETTEl va €XEI TTOAU
XOUNAOTEPO EAAEIppa, A Kal TTAedvaopa oto EIA&Y tng. AIOTI Qutrl n OTpaATNYIKA
MTTOPEI va PEYIOTOTTOINCEI TNV PHECO-UAKPOXPOVIA avaTITUEr TnG. Avti autou 10 2024
€ixe Kal TTAAI onuavTikd EAAEINPa TNG TAENG Tou -8,5% Tou AEIT o€ oTaBepEG TIEG — pE
EKPNKTIKA augnon Twv gicaywywyv A&Y 1ng, evw 10 2025 10 EAAEIYPO QUTO PEIWONKE
opIOKA Kupiwg Adyw TNG avatmavriexng Meiwong Twv gloaywywv A&Y, O1TTwg
TTPOAVAPEPONKE.

3. MicBoAoyiké KéoTog

Otrwg @aiveral otov lNivaka 5., n peydAn peiwon tou KM 10 2012, €ixe onuavrikn
TITWTIKA ETTITITWON 0T0 MIoBoAoyikd kboTOoG 0TV EAAGDO (OUVOAO akaBdpioTwv
QUOIBWV/TTPAYUATOTIOINBEIOEG WPEG EPYATIAg), YE TO OXETIKO OeiKTN MICOOAOYIKOU
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k6oToug (AMK) va onueiwvel onuavTikr peiwon katd -8,2% 1o 2012 kai katd -9,9% 10
2013, yetd TNV Peiwon Tou Katd -4,8% 1o 2011.

H e€¢ENEN auTtr) ATav atTroTéAeopa a@evog TNG PEYAANG PEiwoNg Twv akaBAapIoTwyv
MIOBOAOYIKWYV apoIfwy Adyw TNG HEYAANG peiwong TG atraoxoAnong otnv 3etia 2011-
2013, kal aQeTEPOU TNG TTOAU MIKPOTEPNG MEIWONG TWV CUVOAIKWY WPWV £pyaciag
OTnNV  OIKOVOMia, AOyWw TIEPIOPIOPOU TwV XAMEVWY  WPWV  Epyaciag ava
ATTOOXOAOUUEVO.

Nivakog 5. EEEAEN Aceiktn MoBoAoylkoU KGOTOUG 0To GUVOAO TG
olKovouiag, EKTOG Tou Mpwtoyevn TOREA KAl TWV APpACTNPELOTATWY TWV
NoOWKOKUpLWV

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
lo3pnvo | 104,2 99,8 112,4 1055 95,2 83,2 80,2 79,9 80,1 81,0
2o3unvo | 112,8 1130  112,7 1103  100,9 91,1 89,5 85,7 89,4 89,9
3o3pnvo | 1240  117,6 1139  107,6 95,3 89,6 95,1 95,9 97,1 95,8
403pnvo | 1154 1250  119,5  112,9  109,0 96,9 99,0 98,5 98,2 100,7

1141 | 1139 = 1146 1091 = 1001 90,2 _ 91,0 . 900 _ 912 919

% A amod to i6Lo 3punVo Tou TPOoNYOUHEVOU £TOUG

10 3pnvo 4,4 -4,2 12,6 6,1 9,8 12,6 3,6 -0,4 0,3 1,1
20 3pnvo 4,5 0,2 0,3 2,1 -8,5 9,7 -1,8 -4,2 43 0,6
30 3pnvo 4,8 5,2 31 5,5 -11,4 6,0 6,1 0,8 1,3 -1,3
40 3unvo 4,7 8,3 -4,4 5,5 3,5 11,1 2,2 0,5 -0,3 2,5

4,6 0,2 0,7 -4,8 -8,2 9,9 0,8 -1,0 1,3 0,7

2018 2019 2020 2021 2022 2023 | 2024 | 2025
1o 3unvo 84,8 85,5 87,2 92,2 91,5 97,1 104,4 110,6
203pnvo | 93,0 94,6 1016 | 1015 | 1041 | 109,12 | 1185 | 130,7
3o3pnvo | 97,7 100,1 | 1016 99,6 1122 | 120,84 | 1216 | 1314
4o03pnvo | 102,7 | 1053 | 1096 | 1087 | 1163 | 1231 | 12955 | 1360

94,6 96,4 r 100,0 r 100,5 r 106,0 | 112,4 | 1185 | 127,2

% A artd to (610 3punvo Tou IPOoNYOUEVOU £TOUG
10 3pnvo 4,7 0,8 2,0 5,7 0,8 6,1 7,5 5,9
20 3pnvo 3,4 1,7 7,4 0,1 2,6 4,8 8,6 10,3
30 3pnvo 2,0 2,5 1,5 2,0 12,7 7.3 1,0 8,1
40 3pnvo 2,0 2,5 4,1 0,8 7,0 5,8 5,2 5,0
2,9 1,9 3,8 0,5 55 6,0 5,4 7,3

MHIH: EAZTAT

ATO TNV AAAN TTAEupd, N oupPBoAr NG aug¢nong Tou KM otnv aug¢non tou Aegiktn
MioBoAoyikou Kootoug (AMK) 10 2019 kai 10 2020 kai 10 2021 dev TTPOKUTITE
EMPavwg atrd Ta oToixeia Tou [livaka 5, aAAd eival, evOeEXOPEVWG, ONUAVTIKN.
EidikoTepa, n auvgnon tou AMK katd 1,9% 10 2019 (2° 6unvo 2019: +2,5%) Ba trpéTrel
va ammodobei Kupiwg otnv aug¢non tou KM, d16TI n geydAn augnon TnG OIKOVOUIKNAG
dpaoTtnpIdTNTag 01N Xwpa 10 2019 KAl N OUVETTAYOPEVN TTPOCEKTIKI) au¢non Tng
aTTaoXO0ANoNG HEOW TNG XPNOoNG O€ PEYAAO BaBud EUEAIKTWY HOPPWYV ATTaOXOANONG,
OUVEBAAE OTnNV augnon Twv WPWV £pyaciog avd pyalOuevo Kal Ba ETTPETTE va €iXE
OUMBAAAel oTn peiwon (kar 6x1 otnv augnon) 1o AMK 10 €106 QUTO.
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Ooov agopd 10 2020, N EAZTAT ekTipa o1 utripge onuavTtiki av¢non tou AMK katda
3,8% (4° 3unvo 2020: 4,1%), TTpAyua TTOU KATA KUPIO AOYO onuaivel 0TI 01 aKOBAPIOTEG
QUOIBEG TWV epyalopévwy dev pEIWBNKaV OnuUavtika d10TI n atmmaocXoAnon oTtnv
OIKOVOia hEIWBNKE povo katd -0,9%, aAAG o1 wpeg epyaciag peiwdnkav kKatd -12,6%
(Zupowva pe atoixeia Tou ILO TTOU TTApoucialovTal atrd Tnv IvoTitouTto Epyaciog Tng
MZEE). 'ET01, TO 0UVOAO TWV aKOBAPIOTWY ATTOO0XWYV OEV PEIWBNKE ONUAVTIKA (OI0TI
n amaoxoAnon MEWONKE €AAXIOTA), EVW MEIWONKAV ONUAVTIKA Ol WPEG E£PYAOiaG.
2NMUEIVETAI, WOTOOO, OTI TOo 2020 KaI o€ peyaAo Babuo kal 1o 2021 £va peydAo pEpog
TOU Qu¢nuévou KOOTOUG €pyaoiag TTANpwOnke armmd Ta TepAoTIa  AnUOCIOVOUIKA
Makéta Tou 2020 kai Tou 2021.

Ooov agopd 10 2021, n EAXTAT ekmipa eAaxiotn auvgnon tou AMK kata 0,5% (1°
3unvo 2021: 5,7%). Meta 10 1° 3unvo 2021 n augnon Twv wpwv £pyaciag TTou
TIPAYHATI KATAYPAPNKAV NTAV, TTPOPAVWG, HEYOAUTEPN ATTO TNV AUENOT TOU CUVOAOU
TWV aKaBApIoTWY auoIBwV.

To 2022, n augnon Tou KM katd 2,0% atod 1.1.2022 kai katd 7,54% atrd 1.5.2022,
ouvéBaAe otnv augnon tou AMK katd 5,5%. H au¢non Tou ouvoAou Twv apoIfwy Twv
epyadopévwy ATaV TTOAU PEYAAUTEPN ATTO TNV AUENON TWV KATAYEYPANMEVWY WPWV
epyaciag Aoyw TnG peyaAng augnong tou AEI kartda 5,52% 10 2022.

To 2023, n véa au¢non Tou KM katd 9,4% atrd 11 AtrpiAiou 2023 ocuvéBale otnv
augnon Tou AMK katd 6,0%.

Eriong, 10 2024, n augnon tou KM katd 6,41% atro 17 Atrpidiou 2024 cuvéBale oTnv
augnon Tou AMK katd 8,1% oTo 1° 6unvo 2024 kai katd 5,4% 10 2024.

TéNog, 10 2025 n aug¢non Tou KM katd 6,12% ouvéBaAe otnv au¢non Tou AMK katd
8,2% oT1o 9unvo 2025 kai ekTIgaTal augnon Tou Kata 7,3% 10 2025.

2UVOAIKA, n aug¢non Tou KM 10 2019, 10 2022, T0 2023, T0 2024 Kot TO 2025 oUuVvEBAAE
oTnVv augnon Tou KOOTOUG epyaciag ava wpa epyaciag (AMK), evw n otaBepoTtnta
Tou KM 10 2021 cuvéBaie otn otaociudétnTa AMK 10 €106 QUTO.

2UVOAIKA, oupwva pe Tnv EAZTAT 10 KOOTOG £pyaciag avd wpa epyaciag ATav
au¢nuévo 1o 2025 katd 34,51% Evavt tou 2018, Tpayua TTou €ival cupBatd pe TRV
augnon otnv idla Trepiodo Tou KM katd 48,0% kai Tou MM katd 45%. Aegv gival,
woTdéo0o, oupPard pe Tnv ekTipnon Tng EAXTAT yia ao¢non Twv PIoOBOAOYIKWV
apoiBwv/AtracyxoAoupevo (MA/A) otnv idia Trepiodo kaTd POAIG 15,84% (MMivakag 6.).
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AGcypoappo 4. AsiKTNG KOOTOUG EPYACiag avd Wp o armtac)oAnong
(axporB£g spyalopévwyv + epyoSoTiKEG elodhopEg + pSpor - eTiSOTHOELS)
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H e¢€Ngn Tou wplaiou k6oTouG epyaciag otnv EAANGDa (dnAadr| Tou Labour Cost Index,
1 LCI Trou dnpooisuetal atrd 1n Eurostat) cuykpITIKG PE ETTIAEYPEVEG AVTAYWVIOTPIEG
XWPEG Kal e mn Zwvn Tou Eupw, TTapoucialetal oto Aidypappa 4. Me TIG OnUAvTIKES
aAay€g oTn Asiroupyia TNG ayopdg epyaciag otnv EANGda otnv Trepiodo 2010-2013
(oTnv otroia onuavTikd polo £mTaige n peiwon Tou KM), To KOOTOG £pyaciag ava wpa
epyaciag otnv EAAGOQ onueiwoe EVTUTTWOIAKN PEIWON, HETA TNV PJEYAAN augnor| Tou
otnv TTePiodo 2000-2009.

21NV TTepiodo 2025/2013 10 wplaio kKO6OTOG epyaciag otnv EAAGda augrnbnke kard
39,5% (ovopaaoTikd AEM: +39,5%)?, TrepIocodTEPO ATTO TNV aUgnon Tou Katd 18,9%
otnv ItaAia (ovopaoTikd AEN: 38,79%) kai otnv lotravia katd 29,2% (aAAG pe TTOAU
MEYOAUTEPN aug¢non Tou ovopaoTikoUu AEN: 63,68%. YwnAdTtepn rTav n au¢non Tou
KOoTOUG autou katd 41,5% otnv IpAavdia (ovouaoTikd AENM: 255,69%), 37,4% oTtnv
EE-20 (OvopaoTiké AEl: 57,05%), kai kata 177,5% otnv Ouyyapia (OvopaoTiKO
AET: 109,6%). Ertriong, kai otnv tepiodo 2025/2018 10 kOOTOG £pyaciag avd wpa
epyaciag otnv EANGDA, augriBnke TToAU TTepIocdTEPO KATA 30,5% (ovopaoTike AETT
34,46%), a6 16,3% oTtnv ITaAia (ovouacoTikd AENT 26,58%), 24,9% oTtnv loTravia kai
26,1% otnv EE-20 ka1 n augnon ATav piIkpoTepn govo atro Tnv IpAavdia (33,1%) aAAa
ME TEPAOTIO augnon Tou ovopaoTikoUu AEN (+94,13%) kai otnv Ouyyapia (+106%),
aAAG pe augnon Tou ovopaoTikou AET katd 56,82%.

MapoAa autd, 6TTwg @aivetal oto AiIdypaupa 4., ue Baon 1o 2000=1 o deikTng KdoToug
Epyaciag ava wpa epyaciog akoun nrav oto 1,58 otnv EAAGda 10 2025, 1TOAU

2. B£éBaua, n eKPNKTIKA algnan Twv sicaywywv A&Y (+89,7%) otnv trepiodo 2025/2013, deixvel OTI N
auénon Tou ovopaoTikoU AEI oTnv TTEPiodo auTn fTav, TTpo@avwg, uwnAotepn ato 1o 39,5%.
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XaunAoTepa atrod Tnv IpAavdia (2,01), Tnv EE-20 (1,93), Tnv lotravia (1,96), Tnv ITaAia
(1,74) ka1 Tnv Ouyyapia (6,83). Ta kEPON AVTAYWVICTIKOTNTAG TTOU ATTOKTAONKAV OTAV
ePiodo 2010-2018 dev €xouv akOun €KUNdevIOTEI, AANG TTEPIOPICOVTAl PE TAXEIG
pubuoug.

levikd, o1 pioBoi ptmopei va augdvouv e TNV augnon Ttou AElN kai 1ng
TTOPAYWYIKOTNTAG, XWPiIG autd va ouvermayeralr  €modeivwon TnG  d1ebvoug
QVTAYWVIOTIKOTATOG TNG XWPOAG. YTTEPUETPEG MICBOAOYIKEG augnoeig Ba pytropoucav
va utToaBuicouv oTadIaKd TNV ECAIPETIKA AVTAywVIOTIKA B€0n TNG Xwpag wg TTpog
TO OXETIKO wplaio k6oTog epyaoiag (LCI) EvavT Twv avTaywvioTpIwy TG XWPWV TTOU
gixe kepdnOei oTnVv TTEPiodo 2010-2018.

To @aivopevo autd Oev TIPOKUTITEL, WOTOO0O, OTd TNV €EEMIEN Tng O1EBvoug
QVTAYWVIOTIKOTATAG TNG XWPAG OTAV AUTH HETPIETAI PE TNV €GENIEN TOU 2XETIKOU
KooTtoug Epyaaciag avd Movada mmpoiovTog o€ koivo vopioua (Real Effective Exchange
Rate pe Bdon 10 oxetiké ULC, A REERULC) 1600 £vavt Twv Xwpwv TG EE-20, 600
Kal évavtl Twv 37 xwpwv Tou €geTdlel n Eupwtraiky Emitpotry (EE) kai TtTou
avraywvifovtal Ta EAANVIKG TTpoidvTa oTnV eyXwpla Kal TIG §EVEG ayopES. To BEpa autd
avoAUETal OTO €TTOPEVO KEPAAQIO, OTO OTTOIO £CETACETAI EKTEVEOTEPA KAI N ETTITITWON
atré TNV moavr utroekTipnon atmo 1ig EAXTAT- Eurostat Tng augnong twv MA/A otnv
mepiodo 2019-2025.

4. O KarwTtatog Mio06g kal n €¢€EAIEN TNG d1EOVOUG AVTAYWVIOTIKOTNTAG TNG
Xwpag.

Otrwg Tpoava@épnke, Ta TeAeuTaia xpovia n auvgnon Tou KM Kail Twv hIoBwyV YEVIKA
omnv EANGOa  Oev €xel ammoTpEwel TNV TTEPAITEPW PeATiwon TG d1EBvoUg
QVTAYWVIOTIKOTATAG TNG XWPAG, OTTWG auTr YETPIETAI uE TNV [Npayuartikr XTaBuiopévn
2uvoAAaypartikf looTigia Tou Eupw yia tTnv EAAGda pe Baon 10 OXETIKO KdoTOg
epyaciag ava povada trpoidvtog (REERULC). Autd ouvéRn Kupiwg dI10TI avAAOYEG UE
TNV EAAGDQ 1] uwnAGTEPEG augioelg pioBwv (kal augnoelg Tou ULC) kataypdgovTal Kal
OTIG AANEG AVTAYWVIOTPIEG XWPEG, TTOAAEG aTTd TNG OTTOIEG, OTTWG N [MEppavia Kal GAAEG
xwpeg NG EE-20 Trpootraboulv va ammoTpéWouv KATTOIa UPECT OTIG OIKOVOWIEG TOUG
AOYW TWV ECAIPETIKA OUOMPEVWV YEWTTOAITIKWY OUVONKWY TTOU QVTIMETWTTICOUV Ol
Xwpeg NG Eupwting kai Adyw Tng avrioupBartikng ESwrepikng Eptropikng MNMoAITIKAG
(EEIT) ka1 TnG METAVAOTEUTIKNG TTONITIKNG TTOU €@appodouv ol HIA. EmTpéTTouy,
ETTOMEVWG, MEYAAEG augnoelg aToug PIoBoug kal oTig MNMpwTtoyeveic Aatraveg Tng MK
(MArK) kai peyaAa kai augavopeva eAAeippara oto looduyio g MK (ITMK).

MNa Tapadeiypa, 6w @aivetal otov MNMivaka 6., cupewva pe TNV EE (No€uBpiog 2025
kal 2024), n au¢non Twv auyoifwyv ava arracxoAoupevo (MA/A) otnv EAAGSQ kal oTn
Zwvn Tou Eupw fTav avrioTtoixa: 10 2021: 1,6% ka1 4,3%, 10 2022: 2,0% ka1 4,6%, 10
2023: 3,3% ka1 5,3%, 10 2024: 5,8% ka1 4,5% kai 10 2025: 3,0% kai 3,6%.
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2UVOAIKA, 10 2025/2020 o1 picBoi ava armacxoAoupevo otnv EAAGDa cixav augnOei
Katd 16,66%, evw atnv EE-20 eixav augnBei TToAU TrepIocdTepo KaTd 24,37 %3. AuTég
ol €¢eNigeIg oToug pIoBoug ava atraocyoloupevo (MA/A) ouvodelTnkav Pe JEYAAUTEPN
augnon TnG TTapaywyikotntag (AENM oe otaBepég Tipég/ATTaocxoAoupevo) 1o 2025/2020
otnv EANGOa (+7,80%) atroé Tnv EE=20 (+5,53%).

Mivakag 6. EEEAEN Tng avtaywviotikotntag tng EAMnvikig owkovopiag évavti tng EE-20 pe paon 1o OXETIKO
Koatog Epyaciag Ava Movada Mpoiovrog (ULC EAMGSa/ULC EE-20)

Mapaywykotnta:
MioBohoykeg apolpeg/ (AEN o€ otadepic Kdéatoc Epyaciag Ava Movada | Zxetké ULC
AnacxoAoUpevo Tpég/AnacyoAopevo) Mpoidvtog (ULC) (REERULC)
EAGda EE-20 EAGda EE-20 EAGda EE-20 EAGda
2018] 100,70 98,14 105,04 104,62 0,959 0,938 1,022

2019 100,40 -0,3%| 100,30  2,2%| 106,16  1,1%| 104,93 03%| 0946”7 -14%| 0956 1,89%| 0989 -3,2%

20200 100,00 -0,4%| 100,00 -0,3%| 100,00 -58%| 100,00 -4,7%| 1,000" 57%| 1,000 4,62% 1,000 1,1%

2021 101,60  1,6%| 104,30  4,3%| 10340 34%| 10470 47%[ 0983 -1,7%[ 0,99 -0,38%| 0,986 -1,4%

2022 10363 2,0%| 10910  4,6%| 10536 1,9%| 1059 1,2%] 0984 0,1%[ 1,030 3,36%| 0955 -3,2%

2023 107,05 3,3%| 114,88 53%| 10558 0,2%| 104,90 -1,0%[ 1,014 3,1%[ 1,095 6,36%] 0926 -3,1%

2024 11326  58%| 120,05  4,5%| 10674 1,1%| 10490 0,0% 1,061 4,6%[ 1,144 450%[ 0927 0,1%

2025| 116,66 3,0%| 124,37  36%| 107,80 1,0% 10553 06%[ 1,082 20%f 1,179 2,98%[ 0,918 -1,0%

%A 2025/2018 15,84% 26,73% 2,63%, 0,87% 12,88% 25,64% -10,2%
%A 2025/2020 16,66% 24,37% 7,80%) 5,53%) 8,21% 17,86%| -8,18%
2026 (4,0%)| 120,63 3,40%| 127,98 2,90%| 109,23 1,32%| 106,26 0,7%| 1,04" 2,05%| 1,204 2,18%[ 0,917 -0,13%
2026 (4,5%)| 121,09 3,80% 127,98 2,90%| 109,23 1,32%| 106,26 0,7%| 1,109 " 2,45m 1,204 2,18%[ 0,921 0,26%

Mnyn: European Commission Economic Forecasts, Autumn 2024 kat 2025.

AuTO ouvettayetal, OTTwWG Qaivetal oTov livaka 6., 611 1o 2025/2020 1o ULC Tng EE-
20 augnbnke TTOAU TTEPIOCOTEPO KATA +17,86% a11d TOo ULC TnG EAANGDOG (+8,21%).
Emopévwg 10 oxeTikd6 ULC avaupeoa otnv EAAGda kal Tnv EE-20 (TTou €ival kal 1o
REERULC 0310711 01 XWpPEeG auTEG £X0UV KOIVO VOUIoNa To Eupw) utroTiundnke yia tnv
EANGOa og 6Aa T1a £1n peTd 10 2020, KTOG TNG MIKPAG avaTiynong tou kata 0,1% 1o
2024. 'Eto1 To REERULC 1ng EANGBOG €vavti Tng EE-20 ritav utrotiynuévo 1o 2025
Katd -8,18% &vavti Tou 2020.

EmmAéov, OTTwg @aivetal otov [Mivaka 7., onuavtik utroTignon peta 1o 2020
kataypapnke kai 0o REERULC tng EAAGOOG évavt Twv 37 XWPWV - EUTTOPIKWV
eTaipwyV TTOU oUpTTEPIAaUBavovTal oTnv Opdda TTou €¢eTACEl N EupwTraikr) ETITpOTTH.
AuTO ouvéERN TTaPA TN ONUAVTIKA avaTiunTikn TTopeia TNG OVOPAOTIKAG 2TaBuIouévng

3. BéBaia, oTTwg Trpoavagipdnke, n auvg¢non Twv MA/A otnv EAAGSa katd 15,84% otnv Tepiodo
2025/2018, dev cival oupBartn pe Tnv avg¢non Tou KM kai Tou MM katd 48% kai 45% avTioToixa atnv
idla Trepiodo kal ouTe Kav Pe Tnv augnon Tou KéoTtoug Epyaciag ava wpa epyaciag katd 34,51%
(Mivakag 5.). QoTéc0, N mMBOavr] utroekTipnon Twv MA/A até Tnv EAZTAT, atmmo Tn yia HepId AsiToupyei
utroTiunTik@ oto REERULC kai ammé Tnv GAAn oupPdAel otnv utroekTipnon Tou AEI kai Tng
TTapaywyIkOTNTAG Kal eTTONEVWG Asitoupyei avaTtiunTikd oto REERULC. EmimrAéov, n augnon tou AETT
KOl TNG TTAPAYWYIKOTNTAG 0TV EAAGDQ €ival YEVIKA UTTOEKTIUNUEVA, KAl ETTOUEVWG N UTTOEKTIUNON TWV
MA/A atrAwg PEIVEl o€ KATTOI0 BaBuo Tnv avaTtiunTikA emmimTwaon oto REERULC 1mou TTpokUTITEl aTT0
TN YevikéTeEPN uTToeKTiuNoN Tou AET Kal TNG TTapaywyikéTnTaG.
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2uvoAAaypaTikAg looTipiag (NEER) tou Eupw yia tnv EAAGSa. To REERULC 1ng
EANGDOG uTroTipaTal (BEATILOVETAI N AVTAYWVIOTIKOTNTA), TT.X. M€ MEPM -3,31% oTnv
mepiodo 2025/2020, di16TI n peiwon Tou oxeTikou ULC (dnAadry tou ULC T1ng
EANGOOG/ZTaBuIopévo ULC Twv 37 Xwpwv) oTnv TTEPIOdO auTrh ATAV JEYAAUTEPN, HE
MEPM -5,88%, até tnv auv¢non Tou NEER Ttmou Atav ye MEPM 2,73%. Mdévo 10 2020
10 REERULC €ixe avaTtiunBsi katd 4,55%.

Nivakog 7. EEEALEN tou REERULC ywa thv EAAGSa
(évavtL 37 Xwpwv)
NEER Sxetkd ULC (37) REERULC (37)
(FC/EUR) (ULC Gr/ (1)*(3)/
(1) %N ULC F) (3) %A 100 %A
2015 100,00 100,00 100,00
" 2016 101,60 1,60% 97,05 —2,95%r 98,61 -1,39%
d 2017 103,99 2,34% 94,13 -3,01% i 97,88 -0,74%
d 2018 107,98 3,84% 89,75 -4,65% " 96,91 -0,99%
i 2019 107,99 0,01% 86,38  -3,75%| 93,28  -3,74%
d 2020 110,74 2,55% 88,07 1,95% " 97,53 4,55%
i 2021 112,86 1,91% 84,85 -3,65% i 95,77 -1,80%
d 2022 115,68 2,49% 76,93 -9,34% " 88,99 -7,08%
i 2023 120,10 3,83% 70,40 -8,49% i 84,55 -4,99%
" 2024 123,20 2,57% 67,16 -4,61% i 82,73 -2,15%
d 2025 126,68 2,83% 65,05 -3,14% " 82,40 -0,40%
2026 (4,0%) 129,22 2,00% 63,71 —2,06%r 82,32 -0,10%
2026 (4,0%) 129,22 2,00% 63,95 -1,68% i 82,64 0,29%
NMnyn: Evpwnaikn Ermtpont, Price and Cost Competitiveness, 17 January 2026

H avwtépw TTopeia BeAtiwong Tng dieBvoug avraywvioTIKOTNTAg TNG EAAGDOG cival
avaykaia O10TI N EAAGOQ €xel avaykn va avafabuioel TNV avTaywvioTIKOTNTA TNG
ONMavTIK@ ammd 1o XAUNAOG akoun emimedd TG €wg 10 2020. To eTritredo
AVTAYWVIOTIKOTATAG TNG EANGDOG £w¢g T0 2020 rTav TTOAU XaunAG, TTapd TNV ONUAVTIKA
BeATiwon TTou gixe emTUXEI OTRV TTEPiIOdO 2012-2020 - 1w @aiveTal oTov lNivaka 8.,
AOYW TNG TTOAU peydAng avartiynong kata 29,3% tou REERULC 1ng EAAGSOG oTO 4°
3unvo 2009 évavti Tou 2000 (Mivakag 8.).

MdaAioTa, n TepaITEpw PeATiwon TNG dIEBVOUG avTaywVIOTIKOTATAGS TNG XWPAS (dNAadn
n repaitépw utrotipnon Tou REERULC) gival attoAUTwg avaykaia yia TV cuykpAaTnon
TNG EKPNKTIKAG aAUENTIKAG TTopeiag Twv eloaywywv A&Y Tng Xwpag Kal yia Tnv
TTEPAITEPW EVIOXUON TNG QUENTIKAG TTopeiag Twv egaywywv mnG. H BeAtiwon 1ng
01EBVOUG avTaywvIoTIKOTNTAG €ival n Baciky mTpoutroBeon yia Tn diatipenon Tng
QVATITUEIOKNG TTopEiag TNG EAANVIKAG OIKOVOMIag Kal ETTOUEVWG YIa Tn OUVEXION TNG
augnTikng TTopeiag Tou Katwrtatou MioBou.
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Mivakag 8. Mocooctiaia petaBoAn tng Npayuatikig Ztadu. ZuvalA. lcotuiag tov Eupw yua tnv EAAGSa

(REER) pe Bdon to IxXeTiko Kéotog Epyaciag avd Movada Mpoidvtog, £vavtt 37 aviaywvicTpLWV XWP WV
Ttovu cuuneplAapBadavovtat oto "KaAddL" tng EupwmnaikAg Erttponig

Germany Greece Spain Ireland Italy Portugal Kimpog

Q4 2009/2000 3,0% 29,3% 24,0% 35,7% 28,4% 10,8% 27,6%
Q4 2011/Q4 2009 -6,2% 0,0% -7,3% -10,1% -4,6% -6,6% -3,2%
Q4 2012/Q4 2009 -6,6% -6,8% -12,7% -13,2% -6,7% -10,5% -6,2%
Q4 2013/Q4 2009 -1,9% -10,6% -11,6% -11,8% -4,0% -8,0% -7,7%
Q4 2014/Q4 2009 -2,3% -14,5% -13,5% -23,8% -6,0% -11,0% -12,8%
Q4 2015/Q4 2009 -4,3% -19,5% -16,6% -36,0% -8,8% -12,7% -18,3%
Q4 2016/Q4 2009 -3,8% -20,1% -17,3% -31,5% -9,4% -11,6% -20,2%
Q4 2017/Q4 2009 -0,2% -20,3% -16,0% -34,1% -7,6% -8,8% -17,7%
Q4 2019/Q4 2009 0,2% -24,0% -14,3% -38,4% -10,1% -7,0% -16,9%
Q4 2020/Q4 2009 2,3% -19,2% -9,6% -43,1% -8,6% -1,8% -16,6%
Q4 2021/Q4 2009 0,3% -23,5% -11,5% -46,9% -11,9% -2,8% -20,0%
Q4 2022/Q4 2009 -1,0% -29,4% -13,9% -47,7% -16,5% -5,3% -21,1%
Q4 2023/Q4 2009 0,7% -31,5% -13,3% -42,9% -16,9% -3,5% -22,8%
Q4 2024/Q4 2009 0,5% -33,2% -14,8% -44,3% -17,8% -1,8% -25,2%
Q3 2025/Q4 2009 3,0% -32,4% -13,2% -42,5% -15,4% 0,1% -23,9%
Q4 2011/2000 -3,4% 29,3% 14,9% 21,9% 22,5% 3,5% 23,5%
Q4 2012/2000 -3,8% 20,5% 8,3% 17,7% 19,7% -0,8% 19,7%
Q4 2013/2000 1,0% 15,6% 9,6% 19,6% 23,3% 1,9% 17,7%
Q4 2014/2000 0,6% 10,6% 7,2% 3,3% 20,6% -1,3% 11,2%
Q4 2015/2000 -1,4% 4,1% 3,4% -13,1% 17,1% -3,3% 4,2%
Q4 2016/2000 -0,9% 3,3% 2,5% -7,1% 16,3% -2,1% 1,8%
Q4 2017/2000 2,8% 3,1% 4,2% -10,6% 18,6% 1,1% 5,0%
Q4 2019/2000 3,2% -1,7% 6,3% -16,5% 15,4% 3,1% 6,0%
Q4 2020/2000 5,4% 4,4% 12,1% -22,8% 17,4% 8,8% 6,4%
Q4 2021/2000 3,3% -1,1% 9,8% -28,0% 13,2% 7,7% 2,1%
Q4 2022/2000 1,9% -8,7% 6,8% -29,1% 7,3% 4,9% 0,6%
Q4 2023/2000 3,7% -11,4% 7,5% -22,6% 6,7% 7,0% -1,5%
Q4 2024/2000 3,6% -13,6% 5,7% -24,4% 5,6% 8,7% -4,6%
Q3 2025/2000 6,1% -12,6% 7,7% -22,0% 8,7% 10,9% -3,0%
Mnyn: Eupwrmaikn Emtporiy: Price & Cost Competitiveness (16 January 2026).

Emopévwg, Baoikd kpitiplo yia Tnv augnon tou KM kai To 2026 8a mTpéTrel va givai n
e€Cao@aANion  uI0g  TTEPAITEPW  IKAvOTTOINTIKAG  BeATiwong TG d1EBvoUGg
QVTAYWVIOTIKOTATAG TNG XWpPag, ONAadN YIa TTEPAITEPW UTTOTIKNGON (Kal OXI avaTiynon)
Tou REERULC 1NnG.

5. Mpoodiopiopuds TnG augnong tou KM to 2026
5.1. levika

H augnon tou KM dev Ba 1TpéTrel va gival ueyaAuTepn atrod T €TTITTEDO TTOU £6ACPAAICE
MIa véa IkavoTroInTikr utroTipnon, Tou REERULC 1ng Xwpag. Oa mpétel dnAadn va
armopeuxBbei n  otroladnmoTe  oTmoBodpouncon oTov  Togéa  TNG  d1EBVOUG
QVTAYWVIOTIKOTATAG 10IAITEPA OTO ONUEPIVO TTAYKOOUIO OIKOVOUIKO TTEPIBAAANOV TTOU
KUPIApXEiTal atrd TNV TTOAITIKI] KPAioU TTPOCTATEUTIONOU TToU TTpowBei N KuBépvnon
TwV HIMA. AI6TI KaI 01 GAAEG AVTAYWVIOTPIEG XWPEG ETTIBIWKOUV TO id10. AUTO TO ETTITTEDO
Tou KM TTpocdiopideTat:

(i) arrd TNV eKTIHWMPEVN €GENIEN TwV TTAPAYOVTWY TTou TTpoodiopifouv 10 ULC Tng
Xwpag,
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(ii) atrd v exTipnon NG augnong Tou ULC Twv xwpwv NG EE-20, | Twv 37-XxWwpwv
TNG opadag Trou £¢eTadel n EE kai

(iii) a1rd TNV exTipnon Tng €g€Aigng Tou NEER yia tnv EAAGDa. EidikdTEPQ:

5.2. EkTiynon tng aug¢nong Tou ULC yia Tnv EAAGSa

Otmwg @aiverar otov [ivaka 6., n €¢ENEn Tou Kootoug Epyaoiag ava Movdada
Mpoidvtog (ULC) dev trpocdiopifeTal ovo ammd Tnv €GENIEN Twv HIcBwv (Twv
MIoBoAOYIKWY apolBwyv ava armracyoAoupevo, 1 MA/A) alAd kal attd Tnv €¢ENIEN TNG
Tapaywylkotntag (AEM ot otaBepéc Tiég/ATTacyxoholuevo)t. Oco de agopd Tnv
eCENIEN TNG TTapaywyikoTnTag (Tou AENN/ AttaoxoAoupuegvo), autr e€aptaTal TO00 atro
TNV au¢non Tou AEl og oT1aBepég TIPEG, GO0 Kal aTTd TV AUgNoN TNG ATTaoXoAnong.
2nNUEIVETAl OE OTI TTOAAEG QOPEG, OTTWG oTnv EAAGda oTtnv trepiodo 2010-2025, n
augnon Tng amaoXoAnong Artav atmdéAuTn avaykn. Oa TIPETTEl, ETTOPEVWG, VO
AauBaveTal utTown {EXWPIOTA yia Tov TTPOCdIoPICPO Tou KM, og ouvduaouo PE Tn
01OV avTaywVvIoTIKOTATA.

NMivakag 9. AnacxoAnon, AEMN katmapaywywkotnta otnv EAAGda

AnacyoAnon AEN AEMN/AnacxoAovpevo
Xu. %A Xu. %A Xu. %A
2018] 3.802,1 180.399,2 47,4
2019 3.847,7 1,20% 184.507,2 2,28% 48,0 1,06%
2020 3.709,2 -3,60%| 167.539,5 -9,20% 45,2 -5,81%
2021] 3.898,4  5,10%| 182.039,2 8,65% 46,7 3,38%

2022] 3.991,9 2,40%| 192.091,4 5,52%| 48,1 3,05%
2023 4.039,8 1,20%| 196.194,3 2,14%| 48,6 0,92%
2024) 4.088,3 1,20%] 200.288,0 2,09%| 49,0 0,88%

2025 4.133,3 1,10%| 204.293,8 2,00% 49,4 0,89%
MEPM 2018-2025 1,20% 1,79% 0,59%
MEPM 2021-2025 2,19% 4,05% 1,82%
2026| 4.177,5 1,07%| 209.196,9 2,40% 50,1 1,32%

Mnyn: EAZTAT Eupwrtaikn Emtpormh, kat Ektipioelg INZETE

2XETIKA onueiwveTal 011 yia TNV EAAGda gival TToAU onuavTiké O11 o1 augnoeig otov KM
kKal otov MM ka1 1a KEPON avTaywvioTIKOTATAG yia T Xwpa oTnv 1repiodo 2018-2025
(Mivakeg 6., 7., kai 8.) emTeuxbnkav, OTTWG Qaiveral oTtov Mivaka 9., ye Tautdxpovn
OXETIKA onuavTikA augnon tng atraocxoAnong pe MEPM 1,2%, 6tav n au¢non tou AETT

4 Emopévwg 1o REERULC dev PETPAEI HOVO TNV «QVTAYWVIGTIKOTNTA KOGTOUG», OTTWG uTrooTnpieTal,
aAAG yevikd Tnv dIeBvr avTaywvioTIKOTNTA. Av uTtdpxouv diapBpwTiKG 1 Beouikd TTpoBAAuaTa o€
KATTOIO OIKOVOWIa TToU €UTTOQICOUV TNV QVATITUEN TNG, AUTO TTPOCHETPIETAI TTANPWG OTTO TO ETTITTESO KAl
amd 10 pubud auénong Ta TTapaywylkoTnTag (Tou AET/ATacyoAouuevo). Agv UTTAPXEl EEXWPIOTH
AVTayWVIOTIKOTATA KOOTOUG Kal OIapBpwTIKN 1} BETUIKN avTaywvioTIKOTNTA. H avtaywvioTIKOTNTa JE
Bdaon to REERULC (Trapd Ta TTpoBAfpaTa YETPNONG TTOU TIPAYUATI £XE) Ta TrEpIAaBAvel OAa auTd.
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nrav ye MEPM 1,79% - pe ouvemrayouevn augnon tng mrapaywyikétntag ye MEPM
MOAIG 0,59%.

BéBaia, otnv trepiodo 2021-2025 n av¢non g ammaoxoAnong nrav ye MEPM 2,19%,
n auvgnon Tou AEN pye MEPM 4,05% kai n au¢non tng Trapaywyikotntag ye MEPM
1,82%.

Ooov agopda 10 2026, 10 INXETE ekTipad Tnv augnon tou AEI ot1o 2,4%, pe augnon
TNG atracxoAnong kata 1,07%, TTou CUVETTAyovTal augnon TNG TTAPAywYIKOTNTAG (TOU
AET avd atmmaoxoAoupevo) katd 1,32%. Av auTr) n ekTipnon xPenoIhoTIoIiNBei oTov
Mivaka 6., kal AapBdavovtag utroywn Tig ekTINNoelg TNG EE (Noép.2025) yia augnon tTwv
MA/A otnv EAAGOa katd 3,4% (1Tou gival oupBaTth pe pia augnon tou KM katda 4,0%),
TIPOKUTITEI N EKTINWHEVN augnon Tou ULC EANGDa 1o 2026 katd 2,05%. Av, woTdoo0,
n augnon tou KM 110U Ba atro@acioTei gival peyaAuTepn (1T.X., 010 4,5%, TOTE N AUgNON
Twv MA/A otnv EAAGOa Ba ival peyaAuTepn, mlavoTata o1o 3,8%) Kal ye augnon mng
TTapaywyikoTnTag katd 1,32%, n augnon tou ULC Ba cival o1o 2,45% (lMivakag 6.).

5.3. Haug¢non tou ULC otnv EE-20 ka1 o116 37 Xwpeg Kai n §EAIEn Tou REERULC

H EE (Noép.2025) ekTiyd etriong Tnv aug¢non mng mmapaywyikotntag otnv EE-20 katd
0,7% (ue augnon Tou TTpayuaTikou AEMN kartd 1,2% kal atgnon TG armaoXoAnong Kata
0,5%). ETTiong, ekTInG TNV augnon Twv apoIfwy ava atracxoAoupevo otnv EE-20 katda
2,9%. Auta ouvetrayovtal augnon Tou ULC otnv EE-20 katd 2,18%. Auto ue Tn ocipd
TOU ouvetTayetal 0T N au¢non tou KM otnv EAAGSa katd 4,0% Ba ouvettayetal pia
véa uikpry utrotiunon Tou REERULC yia tnv EAAGOa 10 2026 katd -0,13%. To
ATTOTEAEOHUA AUTO gival ATTOOEKTO.

AlafeukTikd, av n augnon tou KM gival ugnAoTepn, 1X. Kata 4,5%, 101€ N au¢non Twv
ApoiBwv ava AtracxoAouuevo otnv EAAGSa ekTipdTal 611 Ba diapoppwbei oto 3,8%,
kal To REERULC 1ng EAAGSOG €vavTi Tng EE-20 Ba kataypdyel pia PIKpr avaTtiynon
kKata 0,26%. Auto Ba ptropouce va gival 1Tiong amodekTd. QoT1d00, N avaTiynon Tou
REERULC ptropei va gival TEAIKG peyaAuTepn, av, yia TTapdadelyua, n avartugn Kai n
augnon NG TTapaywyikotnTag otnv EAAGda egehixBouv xapnAdtepa atrd 10 2,4% Kai
ato 10 1,32%, A av n avgnon Twv MA/A otnv EE-20 gival xapnAdTtepn tou 2,9%, 1,
TENOG, av n aug¢non Tou AET kal Tng TTapaywyikotnTag otnv EE-20 givalr uynAoTepn
ato 10 1,2% ka1 0,7%. H peyaAutepn avaripnon Tou REERULC yia tnv EAAGSa Ba
OUVETTAYETAI KAl JEYAAUTEPN ATTWAEIA avTaywvioTIKOTNTAG €vavT Tng EE-20, tTou Ba
ATav ia un €mluunTr) e¢EAIEN.

Emriong, oTtov lMivaka 7., ekmipydrai 611 n auv¢non tou ULC Ttwv 37 Xwpwv 10 2026 B0
gival 010 4,2% (Evavt TTOAU uwnAOTEPWY AUEACEWY TOU OTA TTPONYOUNEVA XPOvIQ).
Me Tnv ekTipnon g augnong Tou ULC EAAGSa katd 2,05% (pe augnon Tou KM katd
4,0%), omwg TpocdlopioTnke oTov [livaka 6., auTtd OuveTTAyovTal MPEIWON TOU
oxeTikou ULC Gr/ULC twv 37 Xwpwv Katd -1,68% o010 63,95 (ammé 100 trou Atav 10
2015). TéAog, pe TV uttGBeon yia véa avaTignon Tou NEER 1ng EAAGSOG katd 2,0%
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TIPOKUTITEI pIa VEQ JIKpR uTToTipnon Tou REERULC 10 2026 katd -0,10%. Kai auto 10
ATTOTEAECHA Eival ATTOOEKTO.

Av, woToo0, OTTwg TTpoavaPépBnke n auv¢non Twv MA/A otnv EAANGDa avEABel oTO
3,8% (AMoyw piag augnong tou KM katd 1.x. 4,5%) 101¢ 10 ULC Tng EAAGdOG Ba
augnBei katd 2,45% kai to REERULC 1ng EAAGdOG €vavti Twv 37 Xwpwv Ba
Karaypawel pikpr) avarignon kata 0,29%. Qotéoo, n avartipnon tou REERULC 1ng
EANGDOG Ba ival peyaAuTtepn 10 2026 av n au¢non Tou AET kai TG TTapaywyikdtnTag
otnv EAAGda eival pikpoTepn Tou 2,4% kai 1,32% kai av n avatipnon tou NEER Tou
Eupw yia Tnv EAAGBa cival peyaAutepn Tou 2,0%, 1 av n augnon tou ULC Twv 37
XWPWV gival piIkpoTepn Tou 4,2%.

Me Baon ta avwtépw, T0 INXETE exkTiyd 611 n augnon tou KM €wg 4,0% €cac@alidel
ME IKAVOTTOINTIKA TOavOTNTA YIa VEQ PIKPR BEATIWON TNG 1EBVOUG avTaywvVvIoTIKOTNTAG
NG Xwpag (Mia véa pikpr) utrotipnon Tou RREERULC 1ng EAAGDSOG), 1} pIa HIKPOTEPN
QVATIUNOT TOU Qv OTIG ONUEPIVEG ECAIPETIKA OUOKOAEG OIKOVOUIKEG OUVONKEG OTnV
EupwTraiki kair otnv MNMaykoéopia oikovopia (o1 HIMA ndn atreilouv pe véoug daououg
TNV EupwTrn) o1 €geiceig ota PBaoikd peyEOn TTou TTpoava@épdnkav gival AiyoTepo
EUVOIKEG yia TNV EANGDQ.

MdaAIoTa, o1 Kivouvol yia pia JEYAAn aTTwAEIa avTaywVvioTIKOTNTAG To 2026 ptropei va
dloyKwBoUV ETTIKiVOUVA av, TAUTOXPOVA UE PIa EVOEXOUEVN ATTOPAOCN YIO au¢non Tou
KM katd 100016 upnAdTePO Tou 4,0% 1O 2026, KaTaypagei Kal véa ueyaAn augnon
TwV MpwTtoyevwv Aatravwy Tng NK oT1o €106 auTo.

EidikoTepQ, pe dedopévn TNV EKTIPNON yia au¢non Twv €00dwv NG MK kata 3,1% 1o
2026 (pe ekmipwpevn augnon Tou OvopaoTikou AET kata 4,7%), n au¢non tou KM
ptTopEl va @tdoel 10 4,0%, av n augnon Twv Mpwtoyevwy Aatmravwy 1ng 'K (MAIK)
Oev uTTEPPEi T0 2,5% (UETA TNV TEPAOTIO AUENOT TOUG KATA 5,8% 10 2025/2024 ka1 KaTA
35,5% 10 2025/2018).

Me Bdon 1a avwtépw, n Tpoteivopevn atrd 1o INXETE augnon tou KM 10 2026 £wg
4,0%, eknipdral o1 Ba ouverrayetal Tnv auv¢non tTwv MA/A otnv EAAGSa katd 3,4%
(évavTl eKTIMWMEVNS AUENONGS Toug Katd 2,9% otnv EE-20)°. Emiong, n aug¢non Tou
AEl/atmraoxoAoupevo 10 2026 ekmiydrar ammd 1o INXETE ot10 1,32% otnv EAAGOQ,
évavtl yoAig 0,7% otnv EE-20. Autd ouvetrdyetal augnon Tou KOOTOUG Epyaaiag ava
povada trpoidvTog (ULC) otnv EAAGDa katd 2,05%, EvavTl TNG EKTIMWHEVNG AUENONAG
Tou Katd 2,18% otnv EE-20. Autég o1 €€eAigeig ouvettdyovtal PIKpry BeATiwon NG
QVTAYWVIOTIKOTATAG YyIa TNV EAAGDa (évavt TG Zwvng Tou Eupw) pe utrotipnon Tou
REERULC katd -0,13% 10 2026, petd TN onuavTikni BeAtiwor) Tou -1,0% 10 2025, TNV
avartiynor Tou Katd 0,1% 10 2024 Kai TNV UTTOTIUNGT Tou KATd -3,1% 10 2023 KaI KaTd

5. To 2023, 10 2024 ka1 10 2025 61ou 0 KM augnénke katd 9,61%, 7,11% kai 6,12% avTtioTtoixa, n EE
EKTING TNV augnon Twv apoifwv/atracyoAoupevo otnv EAAGda aTto 3,3% 10 2023, 0710 5,8% 10 2024 KaI
oT1o 3,0% 10 2025. Me TnVv auénon Tou KM katd 4,0% 10 2026 10 INXETE ekTiud Tnv aldénon Twv
MigBoAoyikwv apoiBwv/atmacyoAloupevo (MA/A) oto 3,4%.
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-3,2% 10 2022 (MNivakag 6.). Etriong To REERULC 1ng EAAGDSOG évavTl Twv 37 Xwpwv
eKTINATOI OTI Ba uTTOTIUNBEI EAaPPa KaTd -0,10%.

5.4. Karwrarog Mic86g, AEI ka1 Eicaywyég A&Y

Emiong, n mpoteivépevn ammd 1o INXETE augnon tou KM éwg 4,0% 10 2026 cival
oupdpBarr Pe TNV EKTiPNON yia auv¢non tou ovopactikou AEN kard 4,7%. Autd
avtavakAd: (i) Tnv au¢non tou KM pe puBud oAU uwnAdTEPO aTTO TNV QUENON TOU
AET ota mponyoupeva xpovia (i) TIg JeyAAeg aBePaidTNTEG TTOU ETTIBAPUVOUV ThV
TTAYKOOMIa olkovouia kail 1d1aitepa TNV Eupwtn 10 2026 kai (iii) TO KUPIOTEPO, TNV
avAykn yla CuykpdTnon TNG «OKPiBEIagy Kal TNG EKPNKTIKAG TTOPEIag aunong Twv
eloaywywv A&Y, 1Tou ouvexietal o€ o0AOkAnpn TNV TrePiodo atod 10 2014 £wg Kal TO
2025.

Otrwg @aiveral otov Mivaka 2., To ovopacoTikd AEIN au¢ribnke ye MEPM 4,68% oTtnv
ePiodo 2019-2025 kai ekTipdaral o€ MEPM 4,69% otnv 1epiodo 2019-2026. 21i¢ idieg
TePIOdoUG n augnon tou KM ekmiparar ye MEPM 5,76% kai 5,6% avrioTtoixa. H
MEYaAUTEPN augnon Tou KM og oxéon he TNV augnon Tou ovopooTikou AENT petd 1o
2018 @aivetal oo Aildypauua 3.

Me Bdaon 1o 2000=1, 10 2018 TO AEIT 0¢ TpEXOUOEG TINEG €iXE avEABelI oTo 1,27 KaI O
KatwTaTtog pIoBog oto 1,30. MeTd TIg TpoavagepBeioeg augioelg Tou KM katd 48,0%
otnv 1epiodo 2019-2025 kal TV EKTIHWHEVN aUENOr Tou Katd 54,6% oTtnv TTePiodo
2019-2026, o katwTatog MIocb6g aviABe oT1o 1,92 10 2025 (dnAadh, ATav augnuévog 10
2023 katd 92,41% £vavti tou 2000), evw 10 AEN o€ TpEXOUOEG TINEG AVEKANWYE OTO
1,82 10 2025 (ka1 ATav au¢nuévo katd 82,48% évavti tou 2000).

TéNog, 10 2026 exTipdral augnon Tou ovouaoTikou AET kata 4,7% (AENN og oTtaBepég
TINEG: 2,4%, ammomrAnBwpioTAg AEl: 2,25%) pe TRV augnory Tou oTnv TrEPiIodO
2026/2018 va avepyetal 010 44,2%. AvtioToixa, n augnon tou KM €wg 4,0% atro Tov
ATrpidio Tou 2026, aAAG kaTd 4,47% 10 2026/2025 cuvettayeTal TNV aU¢nor Tou Katd
54,6% 10 2026/2018.

Avnouyia BéBaia egakoAouBei va UTTApPYEl, OTTWG TTPOAVAPEPONKE, OXETIKA PE TNV
gvioxuon Tng augnTikAg TTopeiag Twv Elcaywywv A&Y, 1Tou oTtnv trepiodo 2014-2024
augnbnkav pe MEPM: 6,22% o¢ 1péxouoeg TINEG Kal 5,39% o€ OTABEPEG TIUEG.
MdaAioTa, oTTwg @aiveral atov lMivaka 10., akdun kal oto 11unvo 2025 o1 eicaywyég
ayaBwv Xwpig kauoipa nTav Kai Al augnuéveg kata 3,2% o€ agia kal kata 2,46% o€
TTO0OTNTA, TTAPA TO OTI O CUVOAIKEG EI0AYWYEG ayaBwyv fTav Pelwpéveg Katd -3,85%
o€ agia kal kard -9,32% oe moodTNTA (AOYW TNG MEYAANG MEIWONG TWV E1I0AYWYWV
TTETPEAQIOU Kal TTPOIOVTWYV TTETPEAaiou KaTtd -24,29% oe¢ adia kal katd -17,12% o¢
ToooTNTA). ETTOpéVWG, TO TTPORANUA TNG EKPNKTIKAG augnong Twv cioaywywyv A&Y
TTOPAPEVEL OE 10XU akOun kal 1o 2025 n Baoikn €mdiwgn €ival n amopuyn HIOG
eMTTAEOV TTOAU peYAANG augnong Twv icaywywv A&Y kal 1o 2026 (ue dEOOUEVEG TIG
OUOKOAIEG TTOU QVTIUETWTTICOUV O EAANVIKEG €€aywyég - AOyw TnNG avatpoTrig Twv
Kavovwyv Tou d1EBvoug eptTopiou atrd TIG HIMA, Twv pelwpévwy €00dwv attd TNV
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EAANVIKA vauTIAia Kal akOun Kal atmoé tnv avartiynon tou Eupw — TTOU uTTOpEi va
ouvexloTei Kal 1o 2026).

5.5. Karwrarog pio06g kai TAnwpiouog

O pé€oog TANBwPIoPOG pe Baon To ATK otnv TTepiodo 2011-2021 dev utrepéPaive oTnv
EANGOa 10 0,17%. O ATK Atav augnuévog 1o 2021 poévo katd 1,91% €vavt tou 2010,
EVW NTAV PEIWPEVOGS KaTd -1,37% £vavti Tou 2011.

O TANBwpPIoPOG oTnVv EAAGDA, OTTWG KAl OTIG HEYAAEG XWPEG, APXIOE VA AUEAVEl aTTo
Ta yéoa Tou 2021, pe 1o yEoo TTANBWPICKO va gival 010 1,22% 10 2021 (1° 6unvo 2021:
-0,67%, 2° 6unvo 2021: 3,14%). ZTn Ouvéxela, n augnon Tou TTANBWPICUOU
EMTAYXUVONKE aTTd TIG ApPXES TOUu 2022 Kal diapgopwonke TeEAIKd 010 9,65% 10 2022.
TENOG, N TITWTIKA TTopEia Tou TTANBwpPIoPoU dpxloe atmd 10 4° 3unvo 2022 kai
ouvexiotnke 1o 2023, 61moU 0 PECOG TTANBWPICPOG pEIwBNnKke 0TO 3,46%, TO 2024 e
MEiwoN Tou p€oou TTANBwpPICHOU 010 2,74%, kal To 2025, 110U 0 nEoOG TTANBWPIoUGG
nrav oto 2,48% (Aekéuppiog 2025: 2,59%).

QoT1600, n dlatrpnon Tou péoou TTANBwpicuou 1o 2025 010 2,48% Kal Tov AekEUPBpPIO
Tou 2025 010 2,59% nT1av onPavTiKa neyaAUuTeEPN TOU AVAPEVOUEVOU PE Bedopévn TNV
MEYAAN PEIWON TWV TIMWV TOU TTETPEAAioU d1EBVWG KaTa -15,5% 10 2025 Kai TNV akOun
MEYaAUTEPN pEiwon TwV TIHWV Tou uoikou Agpiou (PA). EidikOTEPQ, OGOV aPOopPa TNV
e€ENIEN Tou TTANBwpIoPOoU pe Baon 1o ATK 10 2025 onueiwvovTtal Ta akdAouba:

(). Mapd TNV peyaAn peiwon TNG HEONG TIMAG TOu apyou TreTpeAaiou kata -15,5%
10 2025/2024 (oup@wva pe 1o ANT), oI TIHEG TWV KAUCIUWY Kal AITTAVTIKWY OTNV
EANGOa peiwBnkav povo katd -1,89% tov Aek.2025/Aek.2024 kai kKaTtd -4,2%
10 2025/2024.

(ii).  Mapd& v peiwon Twv TIPWY Tou PA Kal TWV KAUCIYWY KAl ANITTAVTIKWY TOV
Aek2025/Aek.2024 kata -20,06% ka1 kata -1,89% avrioTtoixa, n TR NG
HAekTpikAG Evépyeiag Tov Aek.2025/Aek.2024 tav augnuévn katd 4,13% (ue
EMTITWON oToV TTANBWPICHO Tou AgkepBpiou 2025 katd 0,148 11.4.).

(iii).  Hmpn Twv kpedTwv yevika ATav augnuévn katd 13,09% tov Aek.2025/Aek.2024
(Me emmiTrTwon oTov TTANBwpPIouS Tou Aek.2025 kard 0,597 T1r.4.) KAl KATA
43,83% 1OV Aek.2025/Aek.2021. NapoAa autd, or eicaywyEg kpeatwy (CN2 02)
nrav augnuéveg oto 11unvo 2025 katd 13,89% oe agia kar kard 4,17% o¢€
TOoOTNTA, META TNV MEYAAN aug¢non toug 10 2024/2018 (agia: +43,08%,
moootnTa: +4,63%).

(iv). O avwtépw Kal GAAeG HEYAANEG QUENOEIG OTOUG OEIKTEG TIMWV TTOAAWV
TPoIdvTWV 10 2025 dev £yivav dI0TI N augnon Tou KM 10 2025 cuvéBaAe otnv
augnon tou Kootoug Epyaciag ava Movada lMpoidvrog (ULC) otnv EAAGDa
kata 2,0% (Mivakag 6.). ‘Eyivav 16T n {ATNON yIa ayaBd Kal UTTNPETIEG OTNV
EANGOa oTnv TpéXxouoa TTEPIODdO OIANOPPWVETAI O UWPNAQ ETTITTEdA KAl
augavetal ge uynAoug puBuoug he TN CUPPBOAA Kal TG MEYAANG augnong Twv
MpwTtoyevwyv Aatravwy TnG MK Kal TIG HEYAAEG KOBAPES EI0POEG KEPAAQIWY ATTO
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TO €CWTEPIKO. Kal o1 eTIXEIPAOEIG € TTOAOUG KAADOUG EKUETAANEUOVTAI QUTH
TNV augnuévn ¢nTnon yia va augavouv Ta TrepiBwpla kEPOOUG Toug. AuTh d€ n
UYnAn Kai Taxéwg augavopevn ¢ntnon oupBAAAEl Kal OTNV EKPNKTIKA augnon
TWV EI00YWYWYV KABapd KATAVOAWTIKWY TTPOIOVTWY, OTTwg autd Tou lNivaka 10.
Ekei TToU 01 IoBOAOYIKEG AUEAOEIG UTTOPET va £XOUuV OUUBAAEI aTOoV TTANBWPICHO
Kal a1rd TNV TTAEUPA TNG TTPOOPOPAG Eival OTOV TOPED TWV =EVODOXEIWV — KAPE
- Eomiatopiwv (=KE), oTtov otroio n augnon tou Aciktn Tiywv aviABe o1o 6,92%
Tov Agk. 2025 (P emmiTrTwon oTov TTANBwpPIouo Tou Aek.2025 katd 0,815 11.4.),
evw NTav augnuévog Katda 28,94% Ttov Aek.2025/Aek.2021. H augnon autr) Tou
AT =KE katd 6,92% T1ov Aek.2025 ouvdudadeTal Kal hE HEYAAEG AUEAOEIG OE
BaoIKEG €I0POEG - OTTWG €ival o1 TINEG Twv KpedTwyv (13,09%) Kal Tou Ka@é-
Kakao-todi (18,75%) — kal TG augnong tng TIWNAG TG HAekTPIKAG Evépyeiag

(Aek.2025/ Aek.2024: 4,13%).

Mwakag 10. Eoaywyéc oe Agia kat Moadtnta, 2019, 2024-25
W ATTim0 2025 |
2019 2024 %42024/2019 11jinvo 2024 11nv0 2025 11nvo2024
Ada  Moodmma [ASa (XM MooSura(¥dh|Ada  (Xuh. Mooyra(X|AGa (XA MooSwa(Xh|Ada (X Moobmpra(Xh.| %A %A
(K€)  (okg) £) (] £) Kg) £) k) £) Kgr) Ain  Moodrnta
01 Zuwa lwvravd 71703 21.907 92.392 1711 28,85% -21,89% 86.456 16.590 91.339 13.824] 565%  -16,67%
r02 Kpéata kat mapanpoiévia 1240044 414624 1774348 433818 43,08% 4,63%|  1.618.084 395.738]  1.842.813 412.220] 13,89% 4,17%
r03 Wapta katMahakootpaka. K. 483.248 100747, 691.754 124.457) 43,15% 23,53% 638.523 116.114] 720.206 120374) 12,79% 3,67%
r04 TahaktoKoptkd -Auyd - MEN, k.Am. 832647  454.155) 1373219 566.614 64,92% 24,76%  1.264.143 524473]  1424.564 570.365( 12,69% 8,75%
r05 AMa npoidvia Jwikgmpoheuong 25,094 14677 35.231 20470 40,40% 46,28% 32010 19.963 30.060 26863 -6,09%  34,57%
6 utd Jwvtavd kat mpoiovia avBokopiag 68.464 17646 113231 25,204 65,39% 4295%|  105.567 59,793 118.110 20943) 11,88%  -49,92%
r07 Nayavikd, outd, piceg 204492 409.472 406.976 459.736 43,05% 12,28% 373.584 423111 350.821 401669 -4,75%  -5,07%
rOS Kaprot ket &polta 379.633  352.534 499.637 403.202 31,61% 14,37% 457.846 372.798 586.314 438910] 28,06%  17,73%
r09 Kagéc, Todt, Mrayapwd 246.292 59.695 447.085 67.300 81,53% 12,74% 404.848 62.265 546.005 64.953 34,87% 4,32%
710 Dnunpakd 424402 2.015.093 533912 2.029.306) 25,80% 0,71% 471165 1817.678 528672 2026258 12,21%  11,48%
r11 Aepia, Bovn 70132 131772 104.999 153.609 49,72% 16,57% 97430 141.030 89.732 127807 -790%  -9,38%
i ENiéc, Blopnyavikd Gappiak.gutd 255495 439.229] 440732 623716 7250%  4200% 400882 585202 448783 695611 949%  18,86%
r13 Topec, Priveckat dMotupiot 17.824 1.845 23.867 2437 33,90% 32,14% 22,261 2.265 21.887 195 -168%  -13,73%
r14 Mextikéc Uheq ouTkAgmpoéhevang 8.321 91.895 10.604 76577 243%  -1667% 10470 75.315 5681 33.713| -45,74%  -55,24%
r15 I\ K Adta Zuwikd A utkd 261620  326.347 492.470 376.043 88,24% 15,23% 449.782 348.122 465.69 334.465( 354%  -3,92%
i Mapaokeudopara kpedtwy, YapLay, kA, 137.737 34.267) 183326 35.110 33,10% 2,46%  164.846 31.947 195.321 36637 1849%  14,68%
7 Zayapa Kt Zayapwdn tapackevdopata 190700 411.370[ 304536 391194 59,69% 490% 281808 354638 245221 359.384f -12,98% 1,34%
r18 Kaxdo ko mapaokeudopata, 179.053 48.645 355.467 57.093 98,53% 17,37% 319.546 52.496) 407178 57.144)  27,42% 8,85%
o Mapaok. ané dnuntoiakd kat ahedpia 356490 154764 542351 184110 52,14% 18.96%  500.749 169.666 534021 175630 6,64% 3,52%
r20 Mapaok. Aayavikwy, Kaprav, polwv 272.466 207.034 463.339 243.785 70,05% 17,75% 430.060 226.868 448595 233811 431% 3,06%
1 Mdgopa Mapaskevdoyiara Aatpodric 393167 122157) 572205 137357 45,54% 244% 536008 128667] 590588 134705 10,18%  4,69%
Tivoho ywpic ta Anpntptakd 5774723  3814.782] 8.927.769  4.399.965 54,60% 1534% 8203895  4.107.082] 9.167.933  4.269.983 11,75% 3.97%
01-21  |Zlvolo 6<199.125| 5.820.875) 9.461.681| 6420272)  526%  1028% 8675060 5924760] 9696605 6296.241 11,78% 6,27
0199 |Zlvoho Euoayuwywy 55.847.170| 56.644.403| 85.005.404 6302304  5221%  1140%) 77.378427 58170763 74.396.087 52.749.706] -3.85%  -9,32%
pi] Metpehaiou kaumpoidviwvetpehaiou 10.854.824  34.900472) 15032312 28.999.052( -24,20%  -17,12%
01-99 peiov 27 57523602 23.181.291) 59.363.775 23.750.654[ 320% 2,46
[THTH: EAZTAT

2UVOAIKA, o1 avwTépw €EeAigeIG oTov TTANBWpPIoud pe Baon 1o ATK kail n augnor) Tou
kKata 19,7% 10 2025/2018, ocuverrayetalr augnon Tou KM og mTpayuaTikég TIUEG oThV
id1a TTEpPiodo Kata 23,7% (Tpéxouoes TINEG: 48,0%), evw n avodog Tou 10 AEI o¢
otafepég TINEG ATav oT10 13,2% (Tpé€xouoeg TipEG: 37,8%). H aug¢non Tou
atmmorAnBwpioTh Tou AEN Atav oTo 21,48%.
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2UVOAIKA, n Tpétaon Tou INZETE yia augnon tou KM €wg 4,0% atré tnv 11 AtrpiAiou
2026 — 1Tou 100duvaEi ge augnon £wg 4,47% 10 2026 £vavti Tou 2025 - 6a pttopouoe
va XOpakTnpIoTEl wg opBoAoyIKr, Ye BAON TNV €KTiPNON yia TRV au¢non Tou PJECOU
TTANBwpIopou pe Baon 1o ATK katd 2,3% 10 2026 (a16 2,48% 10 2024), KOI £TTIONG
TNV EKTIPNON YyIa au¢non Tou ovopaoTikou AEN katd 4,7%.

6. ZUpTTEPAOMATA KOl TTPOTACEIG TTOAITIKAG

ATIO T avWTEPW TTPOKUTITEL N dUVATOTNTA WIAG TTPOCOETNG augnong Tou KatwTtarou
MicBou (KM) otnv EAAGda £wg kair katd 4,0% amd tnv 17 Amrpidiou 10 2026
(2026/2025: 4,47%), yetd TNV augnon Tou Katd 6,02% atrd 11 AtrpiAiou 2025 (2025:
6,12%).

H aug¢non autr otnpidetal oTIG AKOAOUBEG ECENICEIG - EKTINNOEIG:

(i).  Xtnv ekTiynon Tou INZETE yia au¢non Tou AEl og otaBepég TINES KaATA 2,4%
10 2026 (ovopaoTikG AET: 4,7%), Yetd TNV aug¢nor Tou katd 2,0% 1o 2025
(ovop. AEIM 5,0%).

(ii)).  ZTnv ekTignon o1 n augnon Tou KM katd 4,0%, Ba ouvetrdyetal au¢non Twv
MIoBoAoyIkwv apoiBwyv ava atmracyoloupevo (MA/A) otnv EAANGOa katd 3,4%
10 2026, pe ekTipwpevn augnon Tou AENM/atracxoAoupevo katd 1,32% Kai pe
ouvetrayouevn augnon tou ULC tng EANGSOG (ULCq) katd 2,05%. MpokuTrTEl
€101 MIKPR BEATIWON TNG d1IEBVOUG aVTAYWVIOTIKOTNTAG TNG XWPag £vavti NG EE-
20 (Mivakag 6.) kata -0,13% (peTd TNV BeATiwoT TNG KaTA -8,18% 10 2025/2020)
Kal EvavT Twv 37 Xwpwv TTou ggeTalovral atrd mnv EE (Mivakag 7.) kata -0,10%
(MeTA TNV BeATiwon TG kaTd -15,51% 10 2025/2020).

(iii). TNV ekTipnon o1 n auvgnon Tou KM katd 4,0% TTpETTel va ouvodeUETal ATTo N
ouykpAaTnon TnG augnong Twv lMNMpwtoyevwy Aatravwy TnG MK katw Tou 2,5%
10 2026. Mg auTtd TOV TPOTTO UTTOPEI va €AeyxOoUv n €KPNKTIKI augnon Twv
eloaywywv A&Y Kal oI UTTEPPETPEG AUEAOEIC TWV TIMWYV TTOAWV TTPOIOVTWV
(ayaBbwv Kal UTTNPECIWV).

(iv).  ZTnv &KTignon yia TTEPAITEPW AvVATIUNON TNG ZTABPIOYEVNG ZUVOAAQYPATIKAG
looTiyiag (NEER) Tou Eupw yia Tnv EAAGSa katd 2,0% 10 2026 (0116 2,83% TO
2025), pe 10 Eupw va otaBepoTtrolgital oTa onUEPIVA ONPAVTIKA avaTignuéva
eTiTTedd Tou €vavtl Tou doAapiou (1,172 USD/EUR) kai Tnv dioAioBnon 1ng
TOUpKIKNG Aipag (TRY) évavti tou Eupw (EUR) va pnv €ivar apkeTh yia va
atmroTpEwel pia emmAéov avatipnon tou REERULC 1ng Toupkiag.

2UVOAIKA, TO INZETE Bewpei OTI 01 QUOUEVEIG ETITITWOEIG Yia TNV EAANVIKI olkovopia
TTOU JTTOPEI VA TTPOKUWOUV OTTd KATTOIA CNPAVTIKI)  UTTEPRAOCT TWV avWTEPW OpPiwV
(o€ BaBuOG TTOU VA UTTOVOPEUOUV TO OTOXO TNG TTEPAITEPW PBeATiwong TNG d1EBvoUg
QVTAYWVIOTIKOTATAG TNG Xwpag), PTTopei va oupfdAouv oTtnv uttodauAion Tou
TTANBWPICHOU — Kal, TO OTTOUDAIOTEPO, MTTOPEI VA ETTITAXUVOUV AKOUN TTEPICCOTEPO TNV
NN EKPNKTIKI augnon Twv gicaywywyv A&Y Kal va au¢fjoouv o€ Yn atmodeKTA ETTITTEOQ
TO NON UTTEPOIOYKWHEVO EAAEINpa 0TO ECwTepIKO looluyio A&Y (EIA&Y) Tng Xwpag.
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IvoTiTouTo 2ETE

BoukoupeaoTiou 32,
106 71 | ABryva
t: +30 210 3244368

e: info@insete.qr

www.insete.gr
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