EAAHNIKO2 2@’:
TOYPIZ2MOZ -

2XEAITA APAXHZ

I YA _ h ¢ h B 17T w

001 Ug 12000 UEO 1 UI &UEO:

g0
gG;RgégEU”géﬁEGEOAAEQ UEI E’Jiﬁgl?égl‘é UEO QTUQAﬁ[EQQEégUEUUO
BUBEO UEUODRORUEE®O ¢000UdT OAPO U068 UO6BEGUEEOD UOT 2Ue

= EINA
onm - m 204-2020

i W
Deloitte \”’i REMACO




)

J,]r K q ’ t /\ N t 5 K t 'l. t v vt
&)

99

{- ALs T T oW T ot > Lo T Ee T At e 1w nfruny [y nmyg, C859L WD
Bymydtrae nf{BsfniB 13irwslrsl nfionsf & nm B4 BAiBJJIREIN M <Tfiaamim Biy1NLnda 1]
j"hv' > B ’ < ¥ ZJ’ B i h B " 1t h A * ! h c "'J/\+"'\”h"""vh"h¢“<" Chr ! A> Bh Ahhj -
-7 Yt h > e _oh . C .t T B A ' . A BT 1 hy Y SwA, AR ¢ h al{ pnnoooodJ

i" 1 rchrl. w o, B ' A h - ¢ < v ey -~ h 1 s h ¢ h h = v 7 ¢ Tt " sy hl A hh o SE hAh £hH B¢ S
& h -~ -, . A - v, . “h ¢ tg h J h =" hi1 >h Y YT me y g h ot "t h 1 Ah RA & U
S h A A B 1Y - . Yo A" w 7 Ah O

h Aw A s B Y ! h - * SE < W ! 1 h ¥ B < ’ " 1 B A TowwT <k D r{\‘h""5>h'"/\‘15’>5' " |
-y w ¥ A A 1 vt ’ ! SE < W ! h " T ¢ h v B ¢ CUsS"TWIAB Y A h o1 S h " <>S8B<<XAA S K'Y BN
. A B e A h ™Y B g h A ' >B < W > B h j <" ' YO Y P s EWw T AN A BSTATYTY G AT AR T S
1 " h A A S . A SB 1B Y _ A ¢ h B ] >W A, -y h Ah , w’ Y A h * * ! SE < W ! " 1 h
74 B C s Bt ¢ h <! Yo, B -y 1 wo, A h * A -~ h Y¥ ¢ tYh >¥ <BVT B AL T 1 CAY ht mot < & A
B T L B8A > 77 ’ h C <t , 7 A > 7 <" ) ) h ot " '"’"'Bh> “4 "h B T W A4 T8 | AND
E ;’" 1 n n'lvu 1 - [ “ h SB < W h - v = v vl..—v B >W"v_l5 q‘h'/\' 'h/\ hh_v_)/\h‘_Bv' ‘_
>E <wW o b lv J1lfllrl h v * J.I'h)ls’l ‘ B <w ‘ 1 B , W ""A‘"‘?_hb>‘;(sw’5"‘z’/\; "h - ¥ Yw &w', S
T S S S I U >WAB o' A T hr > <w ' P




J’ Y A h ¢ ht BJ vy w
L h v <h ¢ ~ . C ¢ _ A - v A5 R AMhe<c h*y'h ] h > " ¢ _ A B A A h 1~ - A B 85 r1<<h
[  * h v : ¢ h - v A h 86
h ¥ h - ¥ h -
[ - A 7 [ hao ' " > " B} B 87
Sun & Beach 8 Sun & Beach 89
: . , 1h Ce [ > 93
3 h ¢ ) > 17 [~ < Cog o ¢ h o . ) ¢ Y
[ <" ‘ ¢ h ' ¢ ¢ B o 26 > City Break 101
. MICE 105
City Break 35 -
1 16 e v h AR < 109
MICE 47 RAh < K- <k o> A hoa v A 113
n' s A B i W<l CAEST Tt s T we o 56 mg =~ >h A’ h 114
) ) C e . . Ceh ) B 58 EAN. >SWAT wh B 122
> < >
1 - [ K 130
R+ "~ - > 59 mh <<’ h 140
' ¢ - ! > 62 i_h<oh 148
[. " h 153
mbh Y AY S ¢ - ¢ S 65 [ Ah 159
(v s ¢ e voh 70 ISR S 167
1L AL N 172
k' < ¢ o S 73 [hAahyh 179
r[v . S ,[ . E<"' S h 77 LLIh ¢ w 0 h' Y 'woo ¢ * h ¥ A h 185
- . . p Lk A ¢ R S 81 I’h h ' > h 1Y Ih ! ¢ h B VB < VB‘I _h ¢
L hAY > T > 188
n B Y OAHB iw < C]t AB = ¢ 'h ¢ B = ¢ \/\/(," - 83 I, h h " s oh Y ( A VCOHC@DJ&S‘ “ AR 5¥' > wsh B_V'5I< LV
199




X< > P
0> 0
¢ oh P
T O, O

B>58

nn

Ef B

G W

(P B>¢"
r ds ¢
LB

t ¢ on

e o<narg

NTo<hg Y h<o

(- cy

n(jBQ"fYJ'('V
r'hi_h‘
n.(.'h_" o

n B ¢

<h AL

>t Ah -
n. - NAS™

L.

[h . "3 ms o

< B

N Y

OnlineTravelAgency

h

[

>>

h

h

e’

C>WAKY Bk g T O

lJK’ hQ-IIBvIIJI‘







vh 7 <h ¢ © Y ~ S

- N - AN

rs8 J h > ¥ rl‘/\'ﬁ" 1 “ h L B
¢ 7t oh .t Y ¢h T A h
(enabler & ° _ s h - ' AT A _h"  ToE

freowoy oayanln






Sun & Beach




Sun & Beachqgyh ~ * ¢ 7, 8 " h

e vy ' T T sun®Beath™™ T T UMCUUSA T >hA St hAh TAGRYIMRU A > <
1] > " h A’ h A h h =Y 8 <8’ ) 1'>“,'<W‘_5’“ "Suvn&Be‘aChh@)'lé",_/\h\7'<*v'W-/\
I - S K~ Y > Ah | " Cw K h B A ¢ ow B >~ 8 " 7 7 B -y * Al hy ~

ptest At y" _ ' Sun&Béadh, s ¥ ¢h" "¢ ' A vt hF HnMpBHnM(bGrT]“A““ o7tk
X7

{ CAGR: 9,4% } A [~ ~ Sun'&Beach, ~hh& v Y Ssuthsg  BhTTYY YR M C e oo e
260 1 T R I ,h A" >B AN L A ¢ h rs"’lshyrs' _h
240 - 226 WA AT B~ Y ., ¢ ' h >8 {'h“CE'h ¢ ¥ Ch<¥¢h':
209 ’ oo
220 - 104 A _hviut o s 0 hA BT cwa Y ATEANY T BTN Y shohAthw K
200 B>"8hA’8 Ah ,h<h’” _ AY A h~<h 6 >*h ~h"h< hop g _"' '°
17 DSYSNIGAZY L ® 0 <  Co L swnscc el an L on e s
180 - s . .
158 T AB h AN hthnyr.vz.,‘,m..h.,q.f]n Yttt s hah,
160 - AB' _hv‘{‘__u h/\hy'_" A <~ ¢ h* _K"“'_rs"’ P
140 - B St B, >SB AT ﬁ‘h‘_l ¢ ht 1’h‘_""_'_|5| 'u"'w_s'h. ¢ h
120 ! ! ! ! A g n. .-h> " ST e T<wY A BTt <wia Y A AN h= > s 0>
2015 2016 2017 2018 2019 ~ h vy, _ ¢ h -7 h ¢ ~ Y7 8 h A h - oY, w Y A -~ h ¢ wo h B¢y Y s
M h* ¥ ' Sun&Beaclx' *">~ ’s ¢ h _ hv’>y*h ¢h* 22 v AT AR >wAL Z h < hth S h RS RTLET OSSN TSk, AN T

s W A BAh<<h@ Che'w 4 5% Tw a0 h AW AT Y, B SWA,A

201
A4 _hySym&Beach® ™ h<<h Y % st CRNCTSIMCAENC A H>wW AL T E>h '

45 Y s>wS Y Y v e wyY Y hoah T sw hy ¢hoto_ PR ¢ h
40 91 A mh wah ~“< wah ¢h' h VhE-SKXI"h ¥ > hyhy' ' €Az~
35 ]l ~|> _'_h _0“5 "]‘hv<<"/\?“,¢"z Vlc"/\v>lcu ¢ h cvr/\./\r
- v !-ch_l|--hl .{!h‘B“> -l-h )l<l _A - v -V -B !]h<<v
30 -y . A C ht TS OAD T USWARRET IR TW AN ChA T
25 04 " h>Y A" 3 hg Y- Y~ tCw ¢ ht >l5_h Yot ow K_h"B’B > B -
18.7 ~hwv y*, *¢h - h¢ Y- e’ h Sh' hvy'y',>*"BRh"ghh]BERNh ¥
20 : 16,8 BAW 1 B'h T ABY ¢ h'! h -~ TtUs>h AT Thew "M EAT KT
- h v w htoh " < h - e~ T o
15 13,6 123 117 i “h ARt BV C g A _h L hs>h b, >' _ " _h
9,8 85 o} Greecn Destination Awards, Green Key)
10 ! 7,1
Ae +t har> “Suri&Beach © A8 T AW UM EShwAh, < O AT LT h AT A
5 . . PrRLt e heh [ hv{Onlne Travel Agenfi€ETAs), “h” b hhy bortl /aggtegators ©. ®
_ i i i i i i . l BooklngcomExpedﬁa)h"‘ h > >s h-7, gh"/\_lshy'4'._ A R N
.I“h/\l“n"¢hh:<h1hsv'cl'h‘<h/\u'h<’rh’“h_’dajl3 n]h<<J”‘h T h h1 the . > A_ W< 5 haA >" _,/\_hv{‘,_‘ﬁ‘_/\' h
— T — AT, A w0 USTEA_WST R AT WL e T T e TS Th > e S LR AT A h
i - - Bl -
0 S 0@ 02 TG
- - - N N N - - > Ah L, A ¢ ht h ¥ - Y~ ¢ _ A B h"rs‘_/\L',q)

J o E2NMIR CNI @St a2y Ad2NXT LtY LYGSNYylIBA2yYDelotle HamMdE /. L p 'Y aAyA&adNE 2F C2NBAIY ! FFIANBZ



+

A

¢

Sun & Beachyh * * ¢h ¢h Ah <" h " hAY>"
1
[h i h>"¢h ¢hAah<c*h 4 *ha”SUn&Beach Ah™ “~*h® y'ch ¢
. ALY ~ N~ ~ N t 4 >
Booking h ' 9EWISRAT > 1 h <7 four bplratorss 1 ~ h & L >WhAY ™ A N ¢
DERTouristik
B2C . <" ¥ .
BoB . <" B2C . <" '8
I h r v . v ot U v A-{ ’, w > - v I k h i K I
(Provider} (Wholesalers) (Consumers
w>6s "B - <" Y B!
" K GI6bal Distribution System* w>s s < 'Global’ "k S oh
Distribution System - " .
w> 8 B < [
u{h“'(‘h""“""’u:“_/\I" oot ¢ Y Tour ~ A ¢ "Ihv‘{‘ _‘G“" ag’erfciés')_J"’hu,llsJ'<h_," u{h“(‘W ¢k_<h1_:’/\’ls
Afhohon<n h ‘goperators(TOt)J’ .8 h T <t <" s, A Ch {'h{'ﬂ'_‘hqu'¢'A'>'hhA{I§<ﬁ[1gh Lt he -
Cwwoon 1.'tli.‘,¢p_‘1hh¢f:‘0¢W,vT(5’h‘_hv'1.‘ _COTAy 4 " h 87 R 6 n'h.>"'h >AB'CVJWA5'B S s
Afh-heh<h c; MG U BEA } ' (Sharing Economy oL
] hoth o oenc -p-®VET L >EAT . ' Platform3 A< ., hAswvh
L.o>h o R o Cs (FuIIymdependenttravelélFlT)
¢ h YU ¢ B - - .
_ Arhy e Anghend/ Ar by * ¢ AHighend/ Aps >h / chn'n, - s tAw>hi e “Group "
- P > -~ < k< - ¢ 4 =5 2 Ko< 5!4hqw.'wq.h_'1v’>5, InR|US|Vet0UVG|T)
58 h o hy oL toh 68 _ch> _hv’ ' h (specialists LTt s e A AR cE L0 <A
LUhe Y- wooge s h L he Y- w gs° h o s w ¥ <®h_ . '~ >h (Visiting friends and relativé&/FR)
h oA LUt hETw o han, NS IPE ':g_'qJ‘qJjh‘AqM'i'IlémiaIs‘hGenz
h Ah ., @ h Ah q - remiu . . ; o
1 4 QB'qVJWAE‘SémB<" A‘I < ¢ h 0/13
> -~htgta - ©  silver economy)
SANI  jkos T et f [ touwadar A airbnb
;;;s::'r et TUIGROUP ‘ﬁ FOREIGNER \/\
g% COosTA . o0 . Y o
elnundag_,brea':h NAVAR‘NO TDm.lEsthk ::'ﬁt”?ﬂ',rfg{"":ldyh KENSINGTON eDreams ODIGEO Zlcasso mil(i VE’EO
Beéach2 kid &
Foowh ™ ' ¢ AGDS: Amatleus, Sab‘l'ezavelportc hTravelsky -
1.B2B . <" "8 " >~ 7 7Y A Atbur operators’  A_trav&l agent (¥ dwhdlesaler travel agent T < h v * ° _retdilér travel agent) A _ h 8
[' 1w Y DBeloite< "

- " "hB‘CIh@\ é__ "h'v+‘

1

TUIL, FTY >

N 11 B A_ A

A

' h v oto¢ ™~

10

<.6



Sun & Beachy| , =~ " ¥ h " ° h =, " 8¢ TresortsgF 9. ' oL@y T hat

[h heh | h -~ ~t“hy YA ht Yo ¢ g h s " h “Ch ‘'hox feloftspF A8 S Y AT S
s8> "1 BT ¢ h h ¥ 7Y A Y A h = B C YA " ¢ ht A B V. B 7

L S - h w - oYY w7 Bt ¢ h ! B O O g v N AL B > B "'hj oY
h <<' <™ 74 " h " Cht ¢ h " socialmediad ¢ 1 . 7 instagrammability A T <7 4 > 8 ¢ h

Y vYe way oyt M -V h ¢ Y <Y L L 1 * h A h Ahi1 AL
- YLt h S _JFSSQIT_SE*<_—'/‘\ r'Bh"'hJ‘Bh'("h PO .—_ A

n-""> ¢ - B~ ' <B4 S>SWAL, A T 7 < Virwese, LuxuryVtavel . _ " ¢ - A
Advisor, etq.

n-"“">"¢<>-" B~ ' <BJd >WAL, A hT Lt 8¢ GenslerRottet Studib, | T8

WATG, LTWesignworksHK$

rl"‘ﬁ‘""' B_‘<BJ>W/\./\,{'h{'¢_‘hC_/\ <h_, > _ A
WorldHotelsCollection Skift TRAVEL+LEISYRE

LB Lt h>
“hh‘h <fesons
B* ' A 8

Bah< ' ¢ 7 ,h> . A h< 1 .brands( ®Badyan FreerCollection,” + ~ . s’
One & Only, St. Regis, Ritz Carlton, Edition Collection, Luxury Collection, Six Senses, Four Seasons,
Mandarin Orientgl

n—r\ql—-*- - s N h./\(')/\W./\(-\h' Ku—<u'.I h Ah¢

NV " A ’
-K‘.Av<v Y B , A %
. . prESAwW e Y fht st ST AL > A 58240

Instagrammability

[ iw .Y Beloftte< |
11



Sun & Beachy . ©~ " ® ho™ st h s ¢ Yresorlsp'F 9. ' .sel Tt hat

1 - 1 -
rl <Wv /\Z - h ’ ~ AN t h y ~ /\ hg J h AN t C h N v oot . % > h q h( - <| 4 ~ X ~ 4 > K h
AY - - ]
AB/\hy' _ A h A h BN teon B>~ 8" ' h ¢ h* ' N AN <t O N A LA TW' L YS BA WA hSA Y "Tavty 8 "ho > thhy T htihe " s
c h‘ws -y h A * ¢h Yo Ty YA A yoremo ¢y <« Y “h ¢ h* A ~h > hyg Y>>t hoe¢' L. LY h Y St
‘K/\ t ' ] - - - - N - - N - , -
B‘ - - 7&1 1 ¢ B¢ Ssw h ¥ w A h > w ¥ . h h ¢ vy B h h CBOA ey ' h e S, 1B h” >5"87" Y" B h'AY ''C h¢ hH ™ W Ry B
e Yooy > B h , w ™ B * w A h B AL " h | w YA ~ h h C" AT O
1 AL B > A]_B >t h YO YAY > h oA B>T BT AT T LI Ch_h< > " HBARS™A _ h "> MR- A - O ¢ <7
_"'“.‘h ‘_"‘ABG’EhW>‘/\5 o N ¥ .1 Y h s - Y w T, B h * h - ¥ A Ty <'f€§2‘ YUACW Y <t A ST W b qu_'éﬁ_f[])‘v@'lhv
Afhna, n- S oonm: . A _hviauot. oA T oY oA B AN U< Tt>hoAa ot o Ah oAb AT A T
B<<'<s - 4 hA[ >~ h " ' A Ch _ & AY'IT _h fw’ s “h hahT T A ST AT CPlody” T <<hI <L A LS ME s NMIEL AN ST <A
Lt <Y vE A" Y A N > L. 0T Y R h > *h¢w Y ¢ h [ Vst < B )
t h - t B ¢ M tew h > B N Tw M h N M *Ahh 9 hA Y j ‘A &Y hh *A ¢ Y ey - ‘h - ‘ h [ h N M
Bt o>h "=¢é&‘5' e YA o . _ . B AP A CADA Y] A T Y A A - A AT DA AE B
AIH&h-h{ > h h > B L. Y - v -y w Y A N v h vty _ " YA Shhey et CUMAY QA TCME Y gaAs TB YY Tht Y h
Ay ~sin>>" 7~ T T T Th T AR T Y s < h vT U Shas O Y T . A Tha ottt oA hvtgp . A BVW,
; . . , h R -y ¥ B ") h <Y A ¢ h h < > h B A _ M T JE? Y, BACAY w'aAChs BCThA KAty (ST C " T T B YE " h g
W o > R S T
AB j'_">vl \,B{‘h\>'l >B " L AE S _" A h"JA"_h‘q;‘hl' L"_"'/\__h./\‘fg"l_‘,_/\VB_Ag"'¢j.W\<§w/}Z¢_'"V‘Z j|5<_'_A
[n S61h<h h> ¢t h ¢h°?" _h - hoAt o - B vh  , h<’y~ A h- < Ch, Z*CHhH OTwWFE hsivhxTs  lE<E " HT
B Ah > 7 " 0w h = ! T oh ST AW THEARE AL WTY T h> A >BA 7, 7Y > B ! s Y >w " h h =" h ,'A L' >
. N L
n.sv' h g | A , . C . ~ b e m e - . .. .
oo RN . AlE ¥ v’ h ¢hv A N Y LEBIIAhhE Eh” a AT A8 AT 1 ' BI1E A S h- B >" AW AD [h ve AT LB h g
B . “ \ . - . R
* 1 > : > h h L ' B‘Bv’hl ¢ ht . h <h R
Al_." >w<< Az ' 8 _sv'h A _hv'Li'_A “h  Arws _h' <Y Shw’ Sw’ %' h s "3 swnstiifen Df 20 Ekw SEF yS
1 h =~ h AB 1" h _"/\ _" Tt s B‘Bv’hl ‘h )_h“"/\ _h CbMCbZI'I 4'_‘5¢h_">>”'h 1 Y <h ~ " h _“ HNAHH 09
AB' .81 Y h w vV AYTLY B, A -7 w T oB ¢ A h T Cwo, YA h * -~ w ~ h AR™Sh Ah* Ch h*" A blb™>8*' ¢HhHhh <, AhFg~-¢hE
v - A . AA<CEJa,'h_"“L"2¢ o0 Ly (S Ny BE(Int@iet ofEventfima 0 >hiBhws >~ s "8  h~ > h>s' A ' L EL >WA, A Sh" s 1h<cs’h 4
N . _ . RV Lo
A BAanu S B A K, A" <Y1 8 -, ' B C Y AT S " T hw > hgh'COT s 'wihh T5 TCYATSE st R NS phh @Y BEASTT 4T LU BT hY CCRR ¢ hE th
A 1“ T <8 Y /\WC_ ' > h _' . Lo ) _" . LyaﬁraN‘].Y . B~ 1 h < >~ . ‘(;Eu‘u/\’hh_"ﬂ"_"l"z_/\h"]‘“"" ‘h > I_“/\_ hy '>>WB"’n‘/\’I¢J”"h/\,
w A h T Y < RSN i '5"J”h“<|5<’\)n"v2'/\hn ¢ h h < > h h ¥ w o, v A T <w Y A h A ', B O
Instagrammability Afn twiw LEL U RY T A < Gh T s h sy, B TGRSR A B, RO Khhchag hasTh O h|HStAgram e i Y
> B ey A D B A h - AB S L. Y1 7 h B ¢ ht .o w iht >SY <Y1 2" b B> hp ¢ h ¢~ v ' ooy
A Bx . _u_ _‘Bvlr P /\h ¢ ) N v ] 1B A h ) o v ¢ h ~ o YAt f Sy-y-A I taé— ,_Bvl‘ h{/\’hhy"__'_'/\‘_“h'.“ '/\VW’B/\‘_ h5'>_‘lﬁ_'h' )qlﬁv.!q)

[ iw .Y Beloftte< |
12



Suné& Beachu

CE
M
¢ h

AN

nvs‘{‘ﬁ‘s > W A B < B > B I

" h AR~ v ' . NN T, ¢ - AN T BT, AN BEVHhZ h h B
A h aAh -~ Vv ' h Y- Y "¢ _ A B h* "B ' _ A S B : e Y 1 Y
rh/\h{h - Ch_h)B'B A h ] ' B ¢ Y <« A B " _' * Al B !

I*Irh/\h{ﬁ

=z 0~

b
=®
-ve

>

=S

- =

1! B
Vancouver
h <y’
h <y i i
h > 8 < '
_lc" *
. S
B <Y A <
R RN
Co .
B B B
- > 8 R
I N _h
h B
¢w'_5lz
SA_ A" h
AP > _
J'IMCb wo, h *
"_KI <
YA <!

‘a_\ , _ | HARBOUR AIR

LA TrénéMamﬁiunw'rwaS/s““<<”“‘""

[ ' 1:Wrans Maldivian Airwaylarbour Air SeaplangBeloitte analysis

) —— Harbour Air Seaplanes
e R TN al"t- R7\ ém’\y“’ -”)\ r\PJz ga's AL | (A s hgatexs hs CIAKND 2dzZNIC1ASNIR 40 f 6o
non £ >y g TSk TeA) YT eS -5 Ah T A w6 A p\'“‘"Han&ﬁEBM\ﬁeFﬁ‘é'th'hfh<W'
1A Zu45<f6‘d5'['9“6“>'5'¢_wh. f, ".*WA'“"‘h (h<p id ouid” TuT AE > e NIAY R & BRAGNEY
YA 1° ¢| AANb>| _"’I"QJ oW Bt o B Y B . h - & R C K h A h>‘rs<__h‘,r5“,’/\n I‘ B sh 4=V he tweo 5""h‘ h-~"'¢ ‘yk‘
o< _‘.WA’5¢h'rhh’<i‘~"’/iA A LA A s B /\h‘vh/\'>5/\' - . h ¢ h y|"
frCe Acf'lf-_h"ih“'h"fﬁ'?”“m&)fr . IszYAyEI ANR LAtFYR_ISPAOLILSNE ¢h 5 Vvese X Rt s’
- h 1 s T T et *he g~ "' h _"’_‘_" = h - M h g " |¥ 4 Bt YL N3 '5"““<‘BW1_>'TN/\_/\_"h‘Il!| "¢:\Vah§b{w_eﬂfaﬁgqu{)er b
® AT ULt s A ‘W'rs_’./\q:o {~ Tadcpdror h' 1 “§ >'s| <~ slsland GaltIdafds of 2y A KA NS / 2Fat Sh' 2 KAJ =
howe o f | WA _hed AT gt T T PN "B"’.B S E T A sy ggvﬂs'_>n5/\ hil e h T <hah s - ¢ > s
s A e hM/\(annmll'lghll’d Island Hekcop;ews! PTATRR o ¢ |1 dzZV V¥ NI 3 dZNNRA NJ DNR dzLJZ M~ SeaptasesWhistler'Air 1|~
<wy h;<hLaf|V}/u 'ANhIe&>vam®EerA LA N T AT LU O U >[V\If’U'LJNJ\yEI FPANI WL 02 A >
E<t ko e~ qu(*gq)z s e 6o v K>, B > hjls° VA PP L U N YT <ShY A
. ni A fsT cHh AWRE h_oATY dezYY/\}\ yao Am watlyRrR >s_ 1A enlt Nb¢25dzNJH' 7\¢I\NJhy'ah Ta T E<RA G A <y TIAR NI
"o ST oAwh gt h e T h - TWANOtters ¢ s{maf A PN < <vle B LIS h AL T hAL hT ot gnp
SRR <"‘-(‘->v~‘ A <4' P Jagk M h>e oAb TAFCIRA OA P ANy S 0 v h CéssndfandCafava® - ¥ " v T w Ah
ch T >l h, v”Mh-Z:I' ‘5 & th A Th h A" > A7 h o> 17t "ATh (Hcv_‘/\‘ vhowg T o Be TR tA %M‘CBUVG,I’SE&TU&CW Y s
Cl Al H@qgkstghp,{Vde,LJ hAhc“.’A“H _ A thl“'hTo[mtE‘ _"<B"'“',"','H“Ah' >7 Ah gt T
R AN LA CNI YA al'f RaxBAL Y I ANBI && j‘hh"'<a'l-f-F?}\‘®7\il-hy"¢7\NJ Looh e
- 1S ’J"‘“‘/\ >t h AW h s h ' "8 h >k < ncn'<1/\"“-'<‘h_/\u/\>zp h oA A>'Ki-h<._/\lf'u
B >Y @ @& Awh s _ht et fhooyrtn| Y s b A lEn ana > ehe s NIwy R cal t RA-Q,I\'I y
LANBF&ad m _BaiV LA G tH AMRIBI'GS 96 gzA G|& horShe ' *swrbh -w v w
¢ AT hv:h o ¢h s \vBlagkstondsroup. ' [r B M -t i h o
AB-_.,A ,_{,,.IJZ‘.'B h"'_K<|s’ “/\,{B_'c' ¢ A"Ivj r-hlI—‘Ih’hA>I>‘th}'bO_uﬂ"AANJ9\‘_>h:/\B_h' K -
rh<ti i A3 ¢ht w Bt B veE <", B . ! ¥ '-“’,<h" he ggn h *;7vsp’ ho ghes "~ >o8; ohp, ">'-hA'v >Bk
17 T <hah “hao e~ s 5 hAlihA, A S[waf oA etk > WA ke 8 R swaAY T g hos
TRt st S LA ST SR § S A h A g~ -sw a ' h"?h_"h1>h ©ovago
U7 h TTESN'S S how Lkt Cht wWABO Y AT KT TR T Y s oA CEA S w SR
{1 "h> h<c’ys'! _'/\"‘"_'_h ¢ h* _'/\h )h<{|s,'vh:<_[:]‘/\/\v ‘5-’/\h W/\/\h_;/.rsq?"‘
A @ ¢al! w.s' hahs A, " s s-has' <'|>>WAhpygisth ¢ p'ca Thh ST, /\hHV(.‘hh"B‘ ASi- My Bt
STr st oA Chr A T h oA h‘j/\’vh_jls>>hw/\‘/\'/\5>'—hglrc SN LT
PRz <h >l AmA b > 0 Vh oo A s e T WBet%erBUsmessBure&ccr&ntedBusme@OZQ
Anaver s cwlLyRANYEhOSI yOa [ SIRAY I { $1 Ldakadiah Tbuhéﬁwb}dyé’uéideﬁofthear(zom Honourable Company
2014)? 2 NX RQa t St RAY I “{' 2014JGoId/180 Meldiesl] G 2 NJ d¢f Air PilotsAward ofHonour(2020,/ | y I RF Q& . S&ad alyll 3SR /2YLI yASa
Leading Companies Award{ ' 2016), Leading Tourist Transportation (20092019, EcostaAwardsClimate Actior2019,/ I yI Rl Q& ¢ 2|LJ { YI t{ 39

Provider / South Asian Travel Awards (2019)

\. J L

Medium Employer@0162019) ¢ &h @

J

13



t t ~
Sun & Beachfpve " 1 " ¢ 8B >WAHE < _h
- =N 1 s ~ > s t ’ AN
ceEuropean Coastal Airlines. ' A 7 h_>h =" v s h h _ A
-7 1 h > >nh ) ! >SW A B - ) L 1l 7 < h A, h H . A" h -y
BB ’ ~ >|5 h ) ~ ’ W h - 1 t ’ 1 t N 1 1 t h
*.-l I'h ] |
miam | -
( // B
European Coastal Airlines EUROPEAN COASTAL ATRLINES
AB"’_B<" B A - - 8 h* K> hy >’h me
<|s‘_" [ B " _' A - __' A | ’h>>h_“>W/\
n ., " h < ¢m N _"’ > h o
A [ LY " <hah < h -~ w, s A _h sy
AR -h o<+ 87T hTh m B0
- v ’er/\-h ‘|>h/\_lcll B qu‘VA >l A | R
A'[_ . ! B ht s ° h " h oA ' o1, _ t h ¢
—_-_r € v _l q ¢ (.‘_ v 1t h A h 5(.‘>B_h<<l5
! [ Y h _ > h S ¢ h‘ ‘{_hl_ YCLh S > Scps ™" _ " " ““hi teht
Sh* hah, ¢ m >~ g > *h Y g Ch‘os
Ap wts s _ ' < de Havilland Canada Di@win Otter> & . . b
fw B, A OH h - ! _h Y- Y > h s’ ., h A 1 A h 0
h & Y1t hyp ot sy .0 ¢ h - h 1 >h_"“’" B -
T4 T > A8 > _hv o LhA TS A SR MM
A RbBS A" B o < B ' > 1’ h o TN BT
_" HAOMC vE G AT B _‘ - - _ B 1 "B AB
[~ "h_h @
A xE ¢ t h i h-l“' LM hpwt K~ ¥ - B[ wsS h
eh ASh  ph 'FA Syh ¢ h* " ST T
A = B h" ¥ h w - h C B e < B ' v 1 > h o :
J“ _""’"_‘C" BB"’>B_h," w h h = A
_"/\ B 1Y ‘_“ _“ Y w_" 1 ' h < ' 1Y
h - ' A B h 78’ h @

K

6

HNOHAN

58t2AG0S

1: European Coastal Airlines brochuEXYU Aviation Newsh-aviation, Deloitte analysis

/ Sy (iNE ®n@SRAGSNNI STy g>wom!Jth_~ .

. >wAh o

H

Of HOY BAM <

14

ntoe



+

Sun&Beachgah < ' T h*> "¢ _ A hA_hs A" " C_ A .7 _A
k' Qihtt @Y ha ha A ' T Suh&Beach>T TRV YA f8 YAl TR YT o

c
-y A Y > B h «<«<h ¢ 7 " h ¢ h° >S" <" 7, >h " ¢ h - Y A
>

’

N
- N - - - ,
]

& C
]
1" hA’h Iv © ¢ h > h
A wyh e oL o 10 "haATh Sun& ST s>>AR @ [T ¢ h w, s Ch*twy " [ty . wAh i hY - S h AwhE L ACHR B Sw s KN 8 ASUng, "8~
Beachs Ah M N A{‘h‘>l. _"‘ > B _h h <<h _""‘_‘Suﬁ&B'eéc_ﬁh"_/\"<“‘_h’h W_' C""I h_‘_/\r5<rs‘_h’h W_' ¢ ht h“’_5<5’ T <w Y
o‘FD‘:q;'_“_‘C" 9 ¢II‘CB\_K¢I. l\’"“: h/\_hJ‘/\"_‘?_/\ _‘>_/\ ¢ h* _‘. -y et < '/\Jq"‘hd)w“>‘/\ B~ ' <Y1 _ A 1 h _"\I

h> " Y AT >t M [ 0 S h: ' St w. T s o e ov o . S ' AaBh’ ACh N R

. . . N . Sun &Béacth

St >h oA TEech R @ [T T 6 C T SWAR R yyh e n Y s e h 8 AR A TYSTYCUChE O hB Y WABRA O STATWERD By Vs
j h ' _l. h/\hJGBI ¢ h = _‘>" s'l A ZSun,Sea&Sand"““"‘>'Z N wAh A - v o~ S ‘_F.Wﬁgy\rqu:BZ fhyth, > ¥~ ¢ h
T8 <h  _Sun&Beathe . ¢ h ' wSyn¥Beath s T > A Ah TS hus>h_ Yoremo A Ch' hggs 1T NMSUANTH G T PE@ FMEL<hENE AR [WS YA 0§
<t o e g o SE v Y s ¢ | s - h, " > hc<ch ' >E’h BALTh, W YA Y BT O sty CEAT DTN T T hATaET .
_V""_BI _"_'I '<‘¢’h,z T Sun'&' ! L 1 h* YA ST SR ) rl“‘<w"/\z B B ¢ 1 h>>'"87w&esh "TAOBYCATT T Y S th e T Y [0}
Beach . ' A N2> R —*  J " <haAy’>h ¢Cht_ B¢ RS A S L “>_'&<r"".>hh_‘¢q_Al_;{‘C'l E TS AT TS T R A6 A hov >
A n~"' " <w AX .7 B Ah ' ha_ >80t 1 AB _h C B -8 ' B 8" hC" [ "I > 8 j h‘ﬁ/\nj‘hh‘h‘ﬁ\'_h” R A:/‘\_'~¢¢hh?lr < B 'VJLW\:‘EK?\¢_""‘>>‘hV\q_/\hh>fR'
* h RO e -y e ic ' h o K’ h B * h w Y e ' E ¢ h ° e B - cot w8 ' h N - h oo N

1 h. T AT >WFha.'v' _ > AL . AT T ﬁ,p">‘”"1-’¢h AW . A VEA L .8'hS_ A >%Ah
e L >was b Wb -+ ATt Tewr Az LY B2 ARt hA > T ﬁ,ll_z,/\n""j/\h_.“>A,"..“‘“ R N
Lh=hoas 6 R et h et h oA BT W e e At R ALA NI T UA 5T DD EA. SWART wh:" o <E L }v“‘_’hz rW":\B’\.h;_v'<"U_v .
A & ° “h et oo R g - Tt LI ¢ h ' - v w < e h Ahy "SE AL A h1 YT ALY LAB‘A/\ I- > w, A h ATh A-. ' fe-’ o’“’\cpl !

" h . b N oo v . ' s , . . . - , . - “h " h B o )

ho v T A Sh st A o > AN [P AhS J AL’ hz r whs S h-,A" hygo < oz _<®0

Sw . 4 thytc  hSteghniqued. AT S A H62YEAYS A wh: > Sw  how ' A Sin&Béach’ wh T "_-'hw‘>'VNI:"vn,A .Aq‘h' .¢hv ¢"A“_'ch 4W ‘J_ ¢ "
An- ' "<w AT " _ . s oah: . T hAh- Y wil T hRE T _ A jr LS A o cnc R -b,rowmflled,<g§een,(|eid_.‘-,v:‘.;/\ _./\'A

h A T s>, hATyY A Ttttz ostghdt T8 jhcctA_ TS oA Tt vt w ad 8Lt L 3A E L e 2h_h<h ST h o g<p, ol N S Sun& vV AN
ChY Y LB T>AWh AN >h " ¢s A1 C 3 Chto_ ¢ht  DNBSY®{CGN'NI"" _" " “v' _.A _TTtC_aA h’,_ A ‘Beacla ¥ A - cw T A Mg AT A T >
B"h -~ E >, h Ay~ A WA M h Ah - v B Lo h >8 AB v s tCow SV s w R‘h‘_h‘s'>_"‘i“"”‘5"{?'v/\>rvh,§"<_5/\)q3 -h'hc_"‘l -y
A s i A ' A N “h vyt g¢om ¢ h v v "‘Ar[h B < B h > h w ' wo, ¥ A ~ 7 hi1>h "‘""/\‘hns’].‘"">ﬁ_/\’.‘Jﬁ‘%lqsl‘_tsv/\.{ WBV"A JSIVBK‘K:%{““JC
- - - - . : - - - . - . s C ity L = « 8 .

<t A T>hoA_ w5 c-SgmdBeattsh . .- 1T >_A T ivsT i<’ - h.h<h\‘,v(‘)IRelspecvtthevCLtyv"gltyforuélls_easonsug[: "c)w‘".‘d\'q’f‘b[ -
B~ ' > A w_' > B 5‘_’h" ‘_"" _">|s’l B__h,KB"/\_L')V?"D‘- >~ " h v , A '4'~_'C", G‘hu f';WA’f‘g\lj">whé ls/\‘flt>||.s' - ' -

TS Y T wee o ' - A T TH. e <t joho T 7 h vt LBt h s . A T >who Y ST, >y hAah >waAs bt Ah

Sy Y >sw Y h L, h<csthy . " 'S h 16 h [ RN . Y A S ht 1 th , Y ¥~y o A ¢ ht h <« <™t = h~“ h®h<h* > ¥t - rv v sV -

~h “~h - h A, B~ B AJ ‘{5"W"hhf\/\_'hh>'_w'/\ts_hh"‘W/\h_' h ¢ ' >h 1 B A -y B <€ ¥ A . ' <h B~ ~ 8 ] h Ls"‘Cls‘__/\cD
A & 1 “h A’ h CUAB Ly B A h h =~ 8<B” oA

tohtw T oA mh kéFlaipyidy ST M <k sy r o ompr T 0 A <]

“ha1 ¢ ¥ 52, 0 181 Y A - wo, B N >j h <8¢t N A ¢ h " w , ! ' 1> " hAaA’nh N

ihototoe e .- A <t SRR

[ Plany s G NI RS IAI0R] SO A Y BIZNGEEMYLFHAH it NBLI2 &L F2NJ ¢2dNRAY 58@8t 2 LAY Sy e {(hiNIrG §38 2 T "("KS, Toulshieatedy 6f Tax@20ZNRinisirk of Cultsye(RAFDUrisigmH n< Dloitte
15



4 bl t N\ — ’ 4
Sn&Beach n 5 ' OAE Iow< 8 h ¢ ¢ w
1 — — 1 — 1
r A4 A Y T N~ t t t N t A Y t 1
[hhon ‘ hy A _h B AL B C T Cw jow < LA h Sun&'Béath
N 3 ~ AN 1 H ) AN 1 -_ ~ ~ - ’ 1 N Ay 1 Ay 1 H 3 AN
B hby ™ A h AT B KL . A 1 > _ A j h > ] .
- - 1 - N 1
~ [} r 1 - 1 ~ > 4 N 1 4 [} A} 1 t
¢ h A Tconcept’ ' Womlof@lamplng A 1 <71 BATNYD R >80
praa [ ]
% acessivel &
h>>h [“> Y jh>* >, A [h~ ‘- AZSmartTodvistg hr P& hha h<™ o WorIdofGIamping
Tt L.’ Ayv." n. .-hoer o s [T T . n <A - MAThIICR A S o T T e
I, “h s>h - v h/\h‘_,l"Cs _v H}'Il'lpz > B rl“_’“‘"z Yot "<5‘I _' rh <hi 01 ‘h/\’h‘l’yv Cuhg]ampman'jﬂw >Kh>rh“’m\ﬁrs‘(’)q‘“ﬁ‘rs"{jvh/")‘/\'_Bh‘/\hr‘
B h [ h ' 5 ' J-v . ~ 1 hetonm 1- 0 s A" G oW _ ¥ R L Y hi1 , A" >Y i n. T, ccom J’ .o B . /\‘B " hi hN\/‘h‘ /bu‘ _I’"/\‘ ‘B 31"/\" ‘H>I'I'HI][CD . Tt s Y
B A>T [~ iFurlsmodePortUQjal”Z >¥1h<”h Y A @ 1SSt SwWwAY AR AR R hu R s st st B LS T AT > O BAh - v " W(rld of Glampirig: ~ h
[y N "ot oY M 1 Ah A B L B B - - 1" h h <« < ~ v e "““’mh“>'“¢h >t C"h“‘_u’th' ~ > A w <Y ~
Lth  h<’y YA _h At ot hy '"A h*,h< Th’h*'hch LT > KW “ WBAhAAJfW' w> TN L™V hT A T AT e
o~ , ) ' . K-t ¢ ow- ) ~ ABbBKg _‘B‘,>(_VB, e oh")]'h h Ah - . Y . 5 S B ) S Ah -yt Bt ) ' jot >dg_ammng P{J V\h N g Vh , h <’ ‘-Qf R h J, r!\'- ¢ h v /\-B
CUAY TSt hx h T Y AWS[YAT_Ch] HCh U Pralan 6 oY jh s>t ' h S¢h*' Ah Sihy’ " 8" >58 v,\c,_, ASh ¢;hs_|hj‘v,‘>rp_vn“..>'5q; . “h v w
1 OSa@N@SE- s~ ' " .w ST < >t o TR tshaA_tew ot viv gty quq'l>wl\‘. IR Est s o
A & ' >h’nh v HAHAN h -~ AB >" " OB tos HAND "R 1 -4 >w - < M - v i h o ' h ‘FlsOyA lrh ™ hoE<wugT A @ h T ¥ s hy h K >~ B "
B .8 tow O b MTM L °h*tw ¥ A h >, ] ' s [ i h oo 5 "~ <hg . h T8y Y Ssth @ /\jhh">h"<<"’hjz SAT Yhrtj o hh Tt s hy hW"'{ ¢ h" " *th h w ' h
A g TTL st ow T Y T Tt w e iLth Ch* ¢h* " >h hyo (treehousestentstructureslodges&V|Ila3N|Idstay$
Lo, ¢~ ' ¢ h ot . o 5 >- ' 4 h - . ih ' - A LW Lo Lt oh A hs Y > s - s A he w>gh hh = h - TN 'Slovenialitf@k Tt I T 8 AL R <8
T A R A R Y ¢ ht Sy sy T Sh ¥~ he oo~ ST YUY A A% rs/\> >5Aglampmg</h”‘ RRRAR O VNP
b ouo-"7, S _ht>e ot Rt g ERWAN L s [ H AL H NP ADd>w AN Y 1 <TiEAThIT AN ETCcwvY A >8R va
T8 v US> WAY ¢ AT e L bl 7 1 a J’ ' h >>h B vY "¢ AS> ' B A 18 " h s o>88 T8¢ h>Th A he het Ash o AT Yo Rt [g/\5 Tty ¢ 7 Rt
Lop S T Uty s_ A ey A - L s e sy wy At S Cow oy e st T e ety A hT TR s A s b
T8 t<h >j h s Ty YL > " A h>>~ B AW 18 ' h ¢ h h ¥ > h . > v TR A" -l'-<<l5w(.‘v/\z C"‘h’B[\gW"JIB 1h Al ' ' h Ah > B h
ABLw L >TAT TR T AL Ty T @ J T h>>h o wvT e T Al st AECTT L >wt L w2 amNE R 2 F DtHhYLJAyanz’%‘wh_Nh,-'m.'"*“
>_’<L N f\_hl > B TAB(C‘ _|| ‘B n [1/\ Tt h “hch g ¢“_V‘Iz ) _'>h [ _. 4151‘,“,‘ ><“‘I\/\"‘z >J hh<< /\’_'h_l. ‘.{ hj_:'_/\‘xﬁ‘)h.' _v
1" hy >_ A L' h = h h v _h A 8 "A B~ BEVE 1h > hy wgsi,  Ch: h A " >6  _ ¢h's  h.- M “‘u>h/\¢)c f D S A N A -y
w A B O AW B - v h " >Y " >SwAaAs N~ o~ ' .o " ~ . . > y oo < y ot h N N - -
- _ 'z‘v.‘ ) [\ e J LWy <s ¢ rhchh Q™ AYE S _J.‘_<WVA <YL vy
- _ e N b - AN ' s h oA ¢ w B T B AL top ot B -t - " h '/\} wo L _an‘(P ‘hJ J‘ﬁ‘w
LI T S T e L <6, , 78 A 4" h t < 7t CHh <B‘):V,hggfarmpmgh(4 V’l’Kcﬁ‘v.' Ve <h hd% i<5
- h h<? h 0% h!t ™7 ™A > 5 > <~ _ T >w BIA s<h h . ', v h¢n ChAhc<®h wo, v A LB L " h g AJ'h“/\h ‘>hB’AwB - l5<' “"A’ ' -
. - L L L S R S Y S I S P A I an A l?">",hV\/\"ks" . Sur_]&la;éaﬂﬁhRL/\Wthh O
7t _ s Shgow, T jTUh S stwYw <t > 0t h ©Y < S s EA_ € ,4cc v vw ) ¢V A h s >B,hh5A>{.yhrs)_wh, A_J1 1Y ><W/\h -/\."“<‘cp 2
A T h - hg’h , ot oh h o~ >h S SE ', SwWwA" C'AIA N v wy - A~ s . . N BC',U“‘. h v*{h.<¢“..h c/\(‘_h U v,_th./\'B_{ /\h _h, _hhv 1
>~ h’ ' 5 ¥ Cho ot TR YO R eC hS Y h St Chs > w oAt E" I N f e {‘J A< EAT A ﬁg"“hc VST _he o eh
- - 3 . - . A S A : . Wy s 1 Sp O S R A )
¢ ht Che Yy 1t h h ¥ >h > B -7 Y] <" >h h T > PR - . , ) , , ' - -?xw“rA'-%->‘<‘ - i ‘Q«ﬁimﬂm LA
- ) - .- h > B 1 h A B C > LA Lt h w, S A W LA S h
N - h " h<’h [ h AT s S h o N ~ ~o - N . . - B - h' h(‘v B B LW .
- .- - > B hoy ' . A <! R YA B h 1 >h e R AT > w ' B ,'h = {a‘ {{ ¢)
- - - A E " h>"A" s~ h' h h ¢ h 'h < >'h h =y ., w
AN B bl B B w B B~ - 1 N A
A fo3 vy o- ot ¢on ~ [ togom h Au h [ > V—lq’ . —\'A r"u t TR N |v .
— - S e Sl Y T AR T LT A RN A sy BN TN
TAATDAN|CE - WL UNWTO h@ydzy' R IOBGE Y 1 | ) : . AL ze A > < AT T Ry nh e AN St et T Y e Ty 6 h
Jla! 00SaarotsS ¢RUZNABE" 5SEEAYIUA2YE L CwT s s 4 h AT STER It T Ry T O AT R s K QA8 T <@y

[ ' 1 Accessible Tourism | Turismo de Portugal, Camps, glamping sites and motorhome restfeeaSlovenia, Compendium of best practices | European Commigssioh, < Deloitte







1 e e
€ vt T S
i

— r A N b A Y A 1 r A4 r
h h B ) . h >'" <« B
> 14 - > ~ ~ t N ’
A B <8 hCAGFB? wbz > 8 05 ANhoh B < 8 A B
Nt A" yr_rceahm s> s s¢h_ ¢ hv’i*'hsS HA HfMpSh - _ ' .s’h
4
( ] Ag gnh_ _ v - s oAbt Co ot - -
40 L CAGRe,2% J i T >whyachting( S h . ' hoah' @y hytw-’h ¢hto he ~“~ < 2h o
AI" 8BS 8 h>wAY L v he Y h>>_ A3 - h v ">h A "¢
35 33 34 ~h " h*‘*h<h> " A - <B ., A >8 e h = h " h s <t SBE A" Cw
31 h“’_5<"’/\ j h > " ¢w - YooYt w Bt 1t h A h Ah -~ v "' _"
30 - 29 Yachtingg * € h , ' hah, "
27 A B. " A"A"ha>h ~= >0 6 GRS T YA TR T TR ghisA_ant T s
1" hs>An" ¢ h ¢ " _ h * \_v/\ _v _hZ ¢ h ¢ ¢ ht _. 1
25 . . ; ; T LW o' Tttt Cwo T hao>h 7 Cyachtifigh AL b
2015 2016 2017 2018 2019 > Ca>waAh o Ch Lth . A _ _yachting Th " <81 8" T ABGE Sk oAt <
oY h s 8 T8 <h > hAY crewedboat’s B8 T Y Y w Thgréboags h L o 7
v . hooov o - v v v h v ¢ o~ v . N . hv'®yq"'h ¢ h 5 N A H M
! ’ -g’ul-n"cv 'h'hJ“A_“yachﬂhgh"'mdﬂhmﬁ%_ >v " (?“_‘.A <G T>E.AD € - A
L>t T 1 7h BT T <cw, AW B A B >SBEAY T ST ¢ ht fw s LA
- Y lw g€ ' _" ' _ A > B ' < h rs“"{">h_hz ¢ h ¢ ¢ ht
h i1 ¢ | <'hy ¢h h, 1t h Sh, _ADOD
6
A g ~h - hy>~ " hetw ha ¥ " w T pher [ : > v B (
5 o1 “h A’ hy n]h<<’h ¢ ht J_h< h o3 B A _ _h _B<K‘_h h . A
- h h <*' h ¢ h* N 1 ¢ B C ‘'>Sw Ah A r"'h_’hz ‘_'/\ rl<<h{h
4
r"' hy'w~*h
3 . . . . . .
AB. _hv 1i'h hah, F" L " WAKRK"'™h Ah ~“<<h = ~ A | > A
2 - B Y A 1 ' h>Y A" > B > h ¢ ht . ,ha . 1 h _V [
,,,,, . . v e Lo - . .
L 08 08 0.7 > < B AL w A [0)
. . - - A gh e ThURaTA e Pth A AT SR DRt gL ROy T WA
0 . |-_\ ot 057 h hJ‘(\‘W"B"‘j‘/\h‘<’[15’>h_'C_/\ ‘_h‘>_/\ Ch_h<<'<‘/\
v‘¢.|"h/\ d?fB mh<<’ _h<rr1h‘ I“h_’r]_h:<h{l’f’_“1]h'<"lﬁ GO My tET T Y A LRI YUY ATSE BB AT QT h BSUUSThWALTh
n'’""'na (home port)’ Ch: h <(poetbfeal)h ¥ Awxy ** Y =Y A Y
> Kb‘tplsq) v > TECC YA SANY AL TN A ELS RN BIASTAT T, K
U O % ; E AT T ~h A oA votre_o A" TS 87" hC_ Ay > <

s

U.J
Gy

[rowaNIR CNI} OGSt a2y Al2NAT <Delotte LY G SNY FGA2YFE S HAMDS

18



t 1 N\ n [} \| ] t t N, " 11 AN A4 A4
] h o ¢ | | ‘Lu‘h . ¢ h> ¢ Ih AN Nh < h ] h{a@h“n;g _ A _ > W h
l h J h AN t q\ h q\ h /\ h < t h ‘{ t h /\ ~ ya'ChtingB_ > w /\ h g_ v v (4 t h\ >_ Bg ‘C I5v q_ 4 hv_( TR ‘/\B_ ({v t h > Vi A} +r t
T ~ ’ ~ - N | 1 t . . - 7, T ~ » 1 - t —_ - t
¢ h h . < h Frasef “hBluewateE " 8 v 8 ' I gpeckhligs W AT " “ & Y43 ~ ¢ h "‘SdilogySdnsaif h
. = . 4 1 1 — - 1 3 - 1 ’
Globe Sailot, ¥ > h _spécialist) ©h _ . > 8 Tourraday Travelophg. itrepid> ¢ h * - ¢ h <h _, > B
t ~ t 4 1 — -
Lt h > h " > Borrow a Boat "Click & Boat.
BZC— . < n N B t
Ag * s _ Boafsettér Sajlogy hNorthrop& Johnsory ~ A h
ChoAY - B " B S S B
[ .I- < - ' h it ¥ h A h <. . CCh, _AD
(Retailer Consumers M yaching 4 hATsto st la
L0 hy T < & W hiyavehagent® b p . B0%
. - e AN n. TR LU A BAYS>SET AT AN
w>s 5 - <'booking , " Kk N° “h R N Y
platforms! *yBchts charters O Tz S hto [ . h om0 I
w> b ¥ - <" Kot ‘_'. 1 w _ ) mh<<’h. O'pnﬁ:::h\
Bv‘ ¥ > B . ¥ 1t h YA h 1 ¥ 7|k _
wh * =@~ =~ Booking Jh VoLt 'S Ttravelagerfcié® ©” Chs, s h - f <h ' >s  gyhc ot ew  ch Y R I
An_h: cs s L+ n platformst *hythyte o her -hC hp Sh' L g'ETAYS T -hyA LAyt € h,9v>v< 'V'TU‘D o (
Sih yachts onlinetravelagencie$OTAS T I LT S S o S PP A M
An nt s _ charters ) Economy Platforms) R * €1 was s  >u mmdsc SRIZCEMOEY .'5 T <h A h 7 sRitz 1A
“cho,_ A Anves 1" ¢ Aqvse * 1" ¢ Ap s>wha “dpdeiglists 6 Awyh © ¢ w Chg ' 0~ "k, K CarltonYach h=" A b 7 HnwMm
n n ¢ = p 5)5 W . B 1 h h 0 N y
Ar s . P (specialists) (specialists) T <h_ > TTwsh o ohoB 6T S AY T L E<Ey Yacht> sh y > “wabhiy T sCSw [T s
r - - . . N so  al=ra Ana" <t cs > AT A n N T . C oo
Cee | travel agencies Online Travel . W A C?I W hoy : { >' . hoa AL ’ - >
) . SR ' _yachting Agencies K> 6 A S s w Ars > AL >wa~ trhe s w ohah . . DreammYaghtChartér s | ¢
Ge>" A >wA - ¢hv T ooB$HB. T Sk <h ¢ h . Ay > /}]_hV'{'__B Nautal* h * h<<s =7 Y, w” > A A
h h * - - ' B T w B . ¢ -~ & - |~
el ss ‘- travel agencies yachting _ Vachting> s ¥ > & o , - ch_h>n . Ao << -
= > B B ‘_ _’ ¢ ht 1 - h > _ L L _ ' _ B hoah. N @
e ! yachting St -w s oh " ht Y Mn®nnan I
e Y« ->“ *_ Airbnk> M BT B AL 8! N
_ A - 6" ' >8" _ AL _h' ! s vhiai ' " h g
;= NORTHROPZJOHNSON MSailogy wir Nautal tourradar:  ces Trip4Real)
o = ! YOUR Ace s hBorfowahboat * h * 35000 ¢ h , ' %
o PRINCESS YACHTICO GUIDE S . - . .
- 2 The @adventureS“ ~ ho I Y <B5>w A B ¢' < R N
= THE RITZ-CARLTON Est. 1969 ~ . - A h B AY " ¢t h __ < h’ _/\v >TwT > h {.- o hI ‘ B
N d;gmumml gD @(?g'ZOO Travelopia \w sailSquare AcTravelopigs * Ah T . T , A
UnSEll N GloBe__c}.ilor _hvt o ot Y >wh ¥y > B w A h B ¢
== Skippair ° e S¢ W nenson @) boatsetter SV AN
Boataround L . v oo v ) B \ . o .
mlk’ alrbnb h B A h 1w '_I'raveIQpla A - > W
bluewater /) SailingEurope @ ha"e~™ A~ ' Moorihgst hSungal TKS
J "wiB AP <Deloitte - >0 h<, wTE B_ht e s AR <

19































































































































































































































































































































































































































































































































































